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rogmueH ®PUHAHCOB OTYET

3a roguHara, 3aBbpluBawa Ha 31.12.2019

"oanwHKUA oTYeT BKIKOYBA: AOKNa4 3a AeNHOCTTa U roguileH pmHaHcoB oTyeT 3a 2019r.
TekyLy nepuog — nepmoabT, 3anoysaly, Ha 01.01.2019r. u 3aBbpuBawy Ha 31.12.2019r.
MpenxoaeH nepuog —nepuoasbT, 3anoysaly Ha 01.01.2018r. 1 3aBbpuBawy, Ha 31.12.2018r.
"oanWHUAT bMHAHCOB OTYET € CbCTaBeH B Obnrapcky neea.

To4yHOCTTa Ha uMcnarta, npeacTaBeHn B OTHETA, € XMnagum 6bnrapckm nesa.

"ooMWHWAT oUHaAHCOB OTYET € caMocToATerNeH oTyeT Ha bbnrapcka 3axap ALL

Agpec Ha ynpaeneHnue: 5855, rp. [lonHa MuTtpononus, yn. 3aBogcka Ne 1.

AgpecbT 3a KopecnoHaeHuus e: 5855, rp. [lonHa Mutpononus, yn. 3aBoacka Ne 1.

HacTtoawuaT roguweH otyeT e npuet ¢ lNpTtokon ot 20 Mapt 2020r. Ha YnpaBuTenHUs CbBET Ha
OpyxecTBoTO.

FroguwHmnaT cmHaHcoB oTyeT M [loknaga 3a gewHocTTa ca npuvetM M nognucaHn OT UMEeTO Ha
Bvnrapcka 3axap Afl. oT:

M3nbnHUTEeneH aMpeKkTop: ChcraBuTen:

TOPUHEKC EOOJ, upe3 YnpaButens cu
nnmna BACUNEB rEOPIrMEB TATAHA CTE®AHOBA NOPOAHOBA
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CbObPXAHWE

[oknad Ha He3asucumusi oOumop
CuemosgodeH banaHc
Omuem 3a npuxodume u pasxodume
Omyem 3a napu4HuUme nomouyu
Omuem 3a co6cmejeHu;l Kanumarn
OOKINAL 3A OEMHOCTTA
OMUCAHWE HA OEMHOCTTA
JpiepHu apyxkectsa
CTpyKTypa Ha OCHOBHHS KaITUTall
JluBueHTH M pa3npeesicHie Ha rmedandara
Yupasnenue
NPErMEQ HA OEMHOCTTA
Pesynraru 3a Tekyumus nepuon
DUHAHCOBU UHCTPYMEHTHU
DuHAHCOB OTYET U aHAIU3
YnpaBieHue Ha KauTajl0BUsl PUCK
Ympasnenue Ha (GUHAHCOBUS PUCK
OCHOBHU IOJIOKEHUS 3 YIIPABICHUE HA PUCKA
Kpenuren puck
B3emanus ot KIMEHTH
NaBectunumn
I"apanuun
JIukBuieH puck
[TazapeHn puck
Banyren puck
JIuxsen puck
OrnepaTuBEH PUCK

Nudopmarus mo 4. 187 1 ot TeproBekus 3akoH
Wuadopmarust mo ui. 247, an. 2 ot ThproBckus 3aK0H

Mpewka! NokazaneysbT He e geduHUpaH.
Mpewka! NokazaneysbT He e geduHUpaH.
I'pemka! Ioka3zaneusbT He € JepuHUPAH.
I'pemika! Ioxa3zaneubT He € AepUHUPAH.
I'pemika! Ioxa3zaneubT He € AepUHUPAH.
I'pemika! Ioka3zaneusbT He € JepUHUPAH.
Mpewka! NokasaneysbT He e aecduHUpaH.
I'pemixa! Ioka3zaneusbT He € JePUHUPAH.
I'pemka! Ioka3aneubT He € JepUHUPAH.
I'pemka! Ioka3aneubT He € JepUHUPAH.
I'pemixa! Ioka3zaneusbT He € JePUHUPAH.
I'pemka! Ioka3zaneubT He € JepUHUPAH.
I'pemka! Ioka3aneubT He e JepUHUPAH.
I'pemika! Ioka3zaneusbT He € JepUHUPAH.
I'pemixa! Ioka3zaneubT He € JepuHUPAH.
I'pemka! Ioka3anenbT He € JepUHUPAH.
I'pemixa! Ioka3zaneusbT He € JepUHUPAH.
I'pemika! Ioka3zaneubT He € JepUHUPAH.
I'pemika! Iloka3anensbT He € JepUHUPAH.
I'pemika! Ioka3anensbT He e JepUHUPAH.
I'pemika! Ioka3zaneubT He € JepUHUPAH.
I'pemxa! Ioka3anensbT He € JepuHUPaH.
I'pemka! Ioka3anenbT He € JepUHUPAH.
I'pemika! Ioka3zaneubT He € AepUHUPAH.

Uscnenosatencka u pa3Boitna neitHoct. Kimonosa mpexal pemka!l IMoka3zaneusbT He e
AeuHupaH.
Baxkuu ch0UTHS, HACTBIIUIIN CJIC]] JlaTaTa Ha U3TOTBSHE HA ()UHAHCOBHUS OTYET I'pemxa!l

Iloka3aneusbT He € NepuHUPAH.
[IpenBrxmano pazButue Ha JlpykecTBOTO
Cronancku nenu 3a 2020 roguHa
OTroBOpHOCTH Ha PHKOBOJICTBOTO

I'pemika! Ioka3anensbT He € JepUHUPAH.
I'pemika! Ioka3zanenbT He € JepUHUPAH.
I'pemika! Ioka3ajensbT He e He(pUHUPAH.

Homsnantenna uadopmammsa ceriaacHo [Ipunoxxenue Ne 10 or Hapenba Ne 2 3a mpocniektute npu
nyOJIMYHO TpenjiaraHe W JOMYyCKaHe A0 THPrOBHsS Ha PEryjupaH Ma3ap Ha IIEHHH KHIDKAa U 3a
paskpuBaHeTO Ha MH(OpPMAIHUsS OT MyOJINYHUTE JPY’KECTBA M JPYTUTE EMHTEHTH Ha IIEHHH KHMXKa

I'pemika! Ioka3zaneubT He € AepUHUPAH.

CIMNPABKA 3A OINOBECTABAHE HA CHETOBOOHATA MNMOJIMTUKA 14
I. O6wa nHdpopmaums 14
Il. Basa 3a n3rotTBsHe Ha PUHAHCOBUTE OTYETU 15
IV. MNpunoxeHn c4eTOBOAHM NOMUTUKN 15
1. JIsnrotpaitHn MaTepuaNTHN aKTUBU 15
2. HHBeCcTMHIMOHHU UMOTH 16
3. duHaHCOBH aKTUBH 17
4. CTOKOBO-MaTepHAIIHU 3aIacH 18
5. Bsemanus 18
6. Ilapuunu cpenctBa 19
7. Pasxomu 3a ObAeIIU IEPUOAH 19
8. CoOcTBeH KamuTal 19
9. ®dunaHCOBH HAaCHUBU 19
10. 3aabKEeHUS 20
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12. JanbuHo obarane
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15. OO0e31IeHKN Ha aKTHBH

16.  TIpoBu3wH, YCIOBHHU 3aAbIDKCHHS U YCIOBHU aKTHBU
17. Pazxomau

18. [puxomu

19. Otuer 3a TapuYHUA TOTOK

20 Ot4et 3a COOCTBEHHS KaIuTAall
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CMNPABKA 3A ONOBECTABAHE HA CHETOBOHATA NONMUTUKA

. OBLLA UH®OPMALIUA

HaumeHosaHue Ha [pyxecmeomo: bbrneapcka 3axap AL,
HAbpxasa Ha peeucmpauyus Ha Lpyxecmeomo: Pernybnuka bbneapus
Cedanuwe u adpec Ha ynpaerneHue: ep. [JonHa Mumpononus, yn. 3asodcka Ne 1

Mscmo Ha ogbuc unu usebpuwieaHe Ha cmornaHcka OeliHocm: ep. [JonHa Mumpononus, yn. 3asodcka
Ne 1

bpol cnyxumenu / Haemu nuya 8 Kpasi Ha 2o0uHama / 1

KnoHose peaucmpuparu ro T3 - HaMa makuea.

FoanwHuaT chuHaHCOB OTYET € CbCTaBeH B HauMoHanHaTta BanyTta Ha Penybnuka Bbnrapus -
Oobnrapcku neB. TOYHOCTTa Ha YucnaTa, NnpegcTaBeHM B OTYeTa, € Xunsagu 6 bnrapcku neea.

OT 1 aHyapwu 1999 rogmHa 6GbNrapcKkmaT NeB e ¢ pukcnpaH Kypc kbm eBpoTo: 1.95583 nesa 3a 1 eBpo.

CobcTBeHOCT U ynpaBneHue

Bwnrapcka 3axap Al e pernctpupaHo B [TneBeHCKM OKpBbXKeH cba no dprpmeHo geno Ne 1930/1997r.
BnmcaHo e B TbproBckus pernctbp kbM AreHuusaTa no snucesaHunsTa ¢ EMK: 114037650.
OpyxectBoTo e 100 % - yacTHa cOBCTBEHOCT.

PernctpupaHusaTt ocHoBeH kanuTtan Ha [JpyXecTBOTO e pa3fernieH Ha akumu/ganoBe, KakTo criegsa:

YyacTtue Bpown akuum HomuHanHa
CTOWHOCT (Xun. NnB.)
Baxap-MHuBect EOO/] 26,29 % 188 836 189
3eHunT MIHBecTMBHT XonauHr AL 22,77 % 163 545 164
Mapuua Xong A 0% 1 -
YepHomopckm XonavHr ALl 15,32 % 110 000 110
JIlntekc ALl 8,96 % 64 333 64
O6LwmnHcka baHka Al 6,81 % 48 933 49
Crartyc Uusect AL} 512 % 36 740 37
BM® 0,05 % 325 -
Homapg ®unaHc EOO[ 0,03 % 209 -
Mnacto EOON 0,01 % 60 -
dusnyeckn nuua 14,64 % 105 180 105

YnpaBuTenHUTe opraHun Ha [pyxecTBoTo ca:
O6wo cbLbpaHme Ha akLMoHepuUTe

HapasopeH cbBeT, CbCTOSILL Ce OT CreaHUTE YNIEHOBE:
JTasyput Mo6ann Cepeucnus EOO[

YnpaBuTeneH cbBeT, CbCTOSIL, Ce OT CleAHUTE YNEeHOBE:
Abakoc Tpeng EOO[
TopuHekc EOO[

OpyxecTtBoTO ce npeacraensea oT TopuHekc EOO/, upes Ynpasutensa cu Unua Bacunes Neoprues.
lMpedmem Ha OeliHocm u ocHosHa OeliHocm/u Ha [pyxxecmeomo: n3KynyBaHe W npepaboTka Ha
3axapHoO LBEKNO U S4KOBU CYPOBWHW, MPOU3BOACTBOTO HA 3axap M 3axapHu usgenud, TbpraBcka

OEVHOCT B CTpaHa u YyxbuHa (no pernctpaumsi). OCHOBHa OENHOCT ocbluecTBsiBaHa npe3 2018r. —
OoTAaBaHe Mnof Haem Ha UMOTHU (crpaan).
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Hpyxecmeomo e nybnu4yHo Opyxecmeo rno cmucbna Ha 3MMLK, kamo akyuume my ca donycHamu
3a mbpaosus Ha BaSE Market nasapa Ha E®b — Cagpusi AL] ¢ 6opcoe kod 4BZ.

Lpyxecmeomo He e peaucmpupaHo Kamo uUHaHco8a UHCMUMYyUUs .

LHama Ha ¢puHaHcosusi omyem: 31.12.2019 r.

Tekyw nepuod: roguHaTa, 3anodBawa Ha 01.01.2019r. n 3aBbpLuBaLLa Ha 31.12.2019r.
lpedxodeH nepuod: roanHaTta, 3anoyeawia Ha 01.01.2018r. n 3aBbpLluBaLla Ha 31.12.2018r.
Jama Ha 0006peHue Ha puHaHcosusi omyem: 20.03.2020r.

OpeaH 0006pun ¢puHaHcosusi omyem: YNpaBuTeNeH CbBET, Ype3 peLleHne BNMcaHo B MPOTOKOM OT
20.03.2020r.

Il. BA3A 3A U3roTBAHE HA PUHAHCOBUTE OTHETU

Ot 2018r. [pyxecTBOTO BOAM CBOETO TEKyLLUO CYETOBOACTBO W M3roTBsi (PUHAHCOBUTE CU OTYETU
CbIMacHO M3WCKBaHWSATa Ha HauuoHanHutTe c4eTOBOOHW cTaHgapTu, npuetn ¢ [locTtaHoBneHue Ha
MuHucTepckn cbBeT Ne 46 ot 21.03.2005r., o6Hapoasanu B [1B, 6p. 30 ot 7.04.2005r., B cuna ot
01.01.20065r.

C MoctaHoBneHne Ne 251 Ha MuHucTepckus cbeeT oT 17.10.2007r. 3a M3MEeHeHVe 1 AONMbIHEHNE Ha
HaunoHanHuTe c4eTOBOAHWM CTaHAapTu (NpPeguvuwHO HaummeHoBaHve HauuoHanHu cTaHgapTM 3a
uHaHCOBM OTYETM 3a Marnku u cpegru npegnpuatus - HCOOMCIT) ce BbBexaaT pasnopebuTe Ha
YeTBbpTa OupektnBa Ha CbBeTa oT 25.07.1978r., npmeTa Ha ocHoBaHwWe ureH 54, naparpad 3, 6ykea
K" oT [loroBopa OTHOCHO TOOULUHUTE CYETOBOAHM OTYETM Ha HSAKOM BUOOBE ApYXecTBa
(78/660/EMO), n Ha Cegma OupektnBa Ha CbBeTa oT 13.06.1983r., npueta Ha OCHOBaHWe uneH 54,
naparpad 3, 6ykea ,x” oT [loroBopa OTHOCHO KOHCONuAupaHuTe c4eToBOoAHWU oTyeTun (83/349/EUNO).
MoctaHoBneHuneto e B cuna ot 01.01.2008 roguHa.

MocnegHn wnsmeHeHnus c [lloctaHoBneHne Ne 394 ot 30 pgekemspu 2016r. 3a U3MEHeHWe U
ponbnHeHne Ha HCPOMCIT (HCC), npuetn c MNoctaHoBneHne Ne 46 Ha MC ot 2005r. - B cuna ot
01.01.2017r.

DUHAHCOBUAT OTYET € UIrOTBEH Ha NPUHLUMNA ,AeACTBALLO NpeanpusaTue n pbkoBOACTBOTO CUUTA, Ye
[pyXecTBOTO LLle OCTaHe AeNCTBaLLo.

IV. NIPUNOXKEHWU CHETOBOOAHU NONMUTUKA

1. ObnroTpaHu MaTepuanHu akTuBM

Kato abnrotpalHu martepuanHu akTMBU Ce OTuYMTaT akTMBM, KOUTO OTrOBapsAT Ha KpUTEpuute Ha
CC 16 v umaT CTOMHOCT Npu NpuaobMBaHETO paBHA UMK NO-BUCOKa OT ONpenerieHns CTOMHOCT npar.
AKTMBWUTE, KOUTO UMAaT CTOMHOCT MO-HWUCKA OT MOCOYeHaTa, Ce OT4YMTaT KaTo TeKylM pas3xonu 3a
nepvoga Ha npugobveaHe B CbOTBETCTBME C 0000peHaTa cyeToBO4HA nonutuka. Beekn gbnrotpaeH
MaTepuarneH akTMB ce OueHsBa npu NpuMaoOMBaHETO My MO LeHa Ha npugobuBaHe onpegeneHa B
CbOTBETCTBME C n3nckBaHusATa Ha CC 16.

Cnen nbpBOHaYanHOTO MpM3HaBaHE KaTO aKTWMB, BCEKU OTAENEH ObMroTpaeH MaTepuareH akTuB ce
OT4MTa Mo LeHa Ha npuaobuBaHe, HaManeHa C HaTpynaHuTe amopTu3auumn u 3arybu ot obesueHka.
HanpaBeHuTe 0be3ueHkn ce oTunTaT KaTo pasxof 1 ce nNpusHasaT B OTYETa 3a NPUXOAM U pasxoau 3a
CbOTBETHMS NepUoAa.

MocnepBawu pas3xogun, CBbp3aHM C OTAENeH AbIroTpaeH MaTtepuarneH akTue, ce oTduTaT B
yBenu4yeHne Ha HGanaHcoBaTa CTOMHOCT Ha akTuBa, KoraTo e BeposaTHO [pyxecTBoTo ga npugobue
WKOHOMWYECKN MW3rOoAM Haj NbpBOHAaYyarHO oueHeHaTa cTaHdapTHa edekTuBHOCT. BbB BcuYkM
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ocTaHanu cny4au nocrnedsalute pasxo4u ce Mpu3HaBaT 3a pasxof 3a nepuoda, B KOMTO ca
HanpaBeHu.

AMOpTVI3aLI,VI$-| Ha ,El'bﬂFOTpaVIHVI MaTepuarniin aktuBm ce Haduncnaea CblrjiacHo CC4.

,D,bﬂFOTpaVIHMTe mMaTepuariHi aktuBu ce amMmopTuanpart no NIMHENHUA MeTon 3a nepmnoaga Ha o4akBaHuA
nonie3eH XnBoT.

Cpe,El,HVIFlT nofie3eH XnBoT B rognMHM 3a OCHOBHUTE Tpynn D,bﬂFOTpaVIHM mMaTtepuariHn aktnBu, € Kakto
cnegea.

OuyakBaHU CPOKOBE Ha MOJie3€eH XUBOT Ha AbNrorpanHuTe | CpegHa HoOpMa Ha Nosie3eH XXUBOT
MaTepuanHu aKkTMBMU (roa.)

31.12.2019 r. 31.12.2018 r.
Crpagun 25-50 rognHu 25-50 roanHmn
MawwwuHun n obopynsaHe 3 roguHn 3 roguHm
CbopbxeHust 3 roguHmn 3 roamHn
TpaHcnopTHu cpeacTea 4 roguHn 4 roanHmn
KomntoTpu n nepudpepus 2 roanHn 2 roanHn
[pyrn aktnsem 7 roanHn 7 roauHn

BpemeHHOTO u3BexgaHe OT ynotpeba Ha AbNroTpanHWTe MatepuanHu akTMBu (KOHCEpBMpaHe) ce
npunara rno oTHOLLEHME Ha aKTMBW, KOUTO He Ce NOoN3BaT B AeMHOCTTa Ha [pykeCcTBOTO 3a nepuog, He
no-kpaTbk oT 12 (gBaHageceT) meceLa.

3a nepuoga Ha KoHCepBaLMs Ha aKkTUBUTE HE CEe HaducrnsiBa amopTm3auus.

KbM KkOHCepBauusi Ha ObAroTpamHW MaTepuanHu akTMBM ce NpucTbnBa Ha 6Gasa MKoOHOMMYEecka
0oDOCHOBKa M B3emMaHe Ha pelleHMe 3a KOHcepBauudaTa, NnaH C KOHKPETHW npoueaypu 3a
OCbLUECTBSIBAHE Ha KOHCEpPBAUUATA, M3UCKBAHMATA, NPU U3MBIIHEHMETO Ha KOUTO Lie Ce OCbLUECTBU
NMOBTOPHOTO BbBEXOAHE Ha aKTUBUTE B ynoTpeba, KakTo M NPOrHo3a 3a OCbLLECTBABAHETO Ha Te3u
MU3NCKBaHUS.

Mpe3 oTtyeTHMsA nepuog Ha 2019 r. pbKOBOACTBOTO Ha [IpYKECTBOTO HE € B3umarno pelleHus 3a
KOHCEpBaLMSA Ha AbMroTpamHWTE MaTepuanHuM akTUBW, KOUTO He ce Mnons3BaT B AeWHOCTTa Ha
OpyxecTBoTO.

2. WHBECTULMNOHHU UMOTHU

MHBECTMUMOHEH MMOT — UMOT (3eMs1 UNK crpaga, Mnu YacT oT crpafa, Unu u aseTte), Non3BaH no-
CKOpO 3a nony4aBaHe Ha NPUXoau OT HAaeM UIK 3a yBenuyaBaHe Ha CTOMHOCTTAa Ha KanuTana.
NHBECTULMOHHM UMOTUK — OTYMTAT CE KaTO AbIIFOCPOHHU PUHAHCOBM aKTUBW, C U3KITIOYEHUNE Ha:

\/ narpaxgaHmte MMoTu, KOUMTO Ce OTHUTAT NO Ha4vuH, MAeHTU4YeH Ha Ha4vynHa 3a Nnofi3aBaHnuTe B
AeNHOCTTa MMOTK, HE3aBMCUMO OT TOBa, Ye NpearonaraeMoTo UM rnpegHasHadeHne Moxe da 6bae
KaTo MHBECTULMOHHU UMOTH;

V paspaboTBaHnTe MMoTK (6e3 paspaboTBaHUTE UHBECTULIMOHHU UMOTU), KOUTO Ce OTYuTaT Mo
HayuMH, WOEHTMYEH Ha HauvMHa 3a Mon3BaHWTe B AelHocTTa WMMOTW, He3aBUCMMO OT TOBa, 4Ye
pa3paboTBaHETO MOXE Aa € C LUen Aa cTaHaT MHBECTULUMOHHM UMOTH.

nprOHaHaJ'IHOTO oueHaBaHe Ha WHBECTUUMOHEH WMMOT Ce WUu3BbpLlBa MO Herosata UeHa Ha
npugobusaHe, onpegeneHa cbrnmacHo CC 40. Pasxogute no cpenkaTa ce  BKOYBaT B
nMbpBOHaYanHaTa oLeHkKa.

MocnepBawm pasxodn, CBbp3aHM C MHBECTULMOHEH MMOT, KOMTO MoraT HagexaHo ga 6baar
M3MEPEHN W CbLOTHECEHU KbM WHBECTULMOHHUS MMOT, Ce oTpassBaT KaTo yBenu4YeHue Ha
OanaHcoBaTa My CTOMHOCT, KOrato BOASAT 4O yBenvMyaBaHE Ha OYakBaHUTE WMKOHOMMWYECKU W3roau
CNpsIMO MbpBOHAYanHo NpeasuaeHnTe.

TakuBa ca pasxoauTe, KOUTO BOAAT A0:

\ yBenuyaBaHe Ha NonesHusi Cpok Ha roAHOCT Ha MHBECTULMOHHUS UMOT;
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yBenn4yaBaHe nanofniaBaemMocTtta Ha UHBECTULMOHHUA NUMOT;

I'IOD,06PFIBaHe Ka4yeCcTBOTO Ha UHBECTULUNOHHUNA NMOT,

paswmnpaBaHe Ha Bb3MOXHOCTUTE 3a noJyisaBaHe Ha MHBECTULIMOHHUA NUMOT;

CbKpallaBaHe Ha pa3xogute, CBbp3aHn C UHBECTULUMOHHNA NMOT.

Beunykn Apyrn nocnenBalin pa3xogn ce npu3HaBaTt KaTo TeKyLn pa3xogun 3a nepumona, rnpes KOWNTO ca
NMOHECEHN.

2 2 =2 =2

OpyxectBoTOo € n3bpano mogena Ha LeHata Ha npuaobuBaHe kaTo CBOSi CYETOBOAHA MOMMUTMKA,
KOATO Cce npunara KbM BCEKM OT WMHBECTULMOHHUTE WMMOTM NpPM MOCNeABallOTO OLeHsABaHe Ha
WHBECTULIMOHHUTE UMOTMW.

AmMopTM3aLUMs HA UHBECTULIMOHHU MMOTK e cbrnacHo CC 4.

MHBECTULUNOHHNTE MMOTK Ce aMopTU3NpaT Mo NIMHENHUS MeToa 3a Nepuoda Ha OYaKBaHWUSA MONe3eH
XWBOT.

Kbm 31 pekemepu 2019r. [pyxKecTBOTO He npeacrtaBsa oTAadaHUTE Mo4 HaemMm UMOTM KaTto
WHBECTULIMOHHM, TbI KaTO Ca YacT OT crpaam Ha [pyXeCTBOTO U He MoraT Aa ce pasrpaHu4ar, Taka ye
Aa ce NpeacTaBaAT OTAENHO KaTo UHBECTULMOHHU UMOTU, cbrracHo HCC 40 MIHBECTUMLMOHHN NMOTW.

3. dDurHaAHCOBU aKTUBU

PUHAHCOB aKTUB € BCEKN aKTUB, KOUTO npeacraBnaBa:

\ napuyHa cyma;

\ [IOrOBOPHO NpaBo 3a:

. nonyyaBaHe Ha MapyUyHN CyMU UAW APYr PUHAHCOB aKTUB OT APYro NpeAnpusTUE;

. pasMsiHa Ha (PUHAHCOB MHCTPYMEHT C APYro NPeAnpUsiTUE MPW MOTEHLUMANHO GraronpusiTH
YCIIOBUS.

v WHCTPYMEHT Ha COBCTBEHUS KanuTan Ha Apyro NpeanpusiTue;

v KOMMEHCATOPEH MHCTPYMEHT MO CMUCHLNA Ha Yn.2 OT 3aKoHa 3a CAEMKUTE C KOMMEHCATOPHM
WHCTPYMEHTW.

Knacudukauusa Ha omHaHCOBUTE akTMBM B CboTBETCTBME CbC CC 32:

\/ ®PuUHaHCOBW aKTUBU, ObpXKaHW 3a TbpryBaHe;

\/ ®PuHaHCOBM akTUBU, AbpXaHM 0O HAaCTbMNBaHE Ha Nagex;

\ KpeanTtu n B3emaHusi, Bb3HMKHaNM mbpBoHaYanHo B [pyecTBoTo;
v Ob6sBeHn 3a npogaxoa.

OpyxecTBoTO Npu3HaBa (PUHAHCOBWUA aKkTUB WM (OUHAHCOBWA NacuB B CBOS CYeTOBOAeH GanaHc
€OMHCTBEHO KoraTo CTaHe cTpaHa B JOrOBOPHMUTE YCMOBWSA HA MHCTPYMEHTa.

®PuHaHCOBUTE WHCTPYMEHTW Ce OueHsBaT NpuW NbpBOHAYanHOTO npugobuBaHe NO LUeHa Ha
npugobumeaHe, KOATO BKIOYBA:

a) cnpaBeanuearta CTOMHOCT Ha dafdeHoTo (Npyv hUHAHCOB akTMB) UMW NONYYEeHOTO (NPU (PUHAHCOB
nacuB) 3a HEro BIIOXEHME;

0) pasxogute No N3BbLPLLBAHE Ha cAernka ¢ PUHAHCOBU MHCTPYMEHTH, KaTo:

- XOHOpPapu, KOMUCUOHHM N OPYrX Bb3HArpaXKAeHwsi, N3nnaTteHn Ha areHTn, 6pokepu, KOHCYNTaHTMH,
AVITbPU U APYTK, MPSAKO aHraXXupaHu CbC caenkaTa nuua;

- AaHbUW, TaKCKU, pas3peLLeHns u gpyru, nannateHn Ha 6opcu 1 Ha perynaunoHHu opraHu;

- TpaHCEPHU AaHBLUM 1 MUTa U APYTW.

B nbpBOHavanHata oueHka Ha (OUHAHCOBUTE MHCTPYMEHTM HE Ce BKMNIOYBAT MOSlydeHUTE NPeMuun K
0oT6MBU, (PMHAHCKpPaHWS U pa3npeaeneHns Ha aaMUHUCTPATMBHU U APYrK 06LLM pasxoau.
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Cnep nbpBOHa4YanHoToO npu3HaBaHe [pyKeCTBOTO OLEHsABa MO cnpaBeinmMBa CTOMHOCT, KOATO He ce
Kopurmpa ¢ o4akBaHuTe pasxoau no npogaxbata unu gpyr Bug ocBoOoXgaBaHusi Ha oUHaHCOBUTE
aKTMBW, knacudumympaHm KkaTo:

a) PUHaAHCOBW aKTVMBW, AbpPXXaHu 3a TbpryBaHe;

©0) dhmHaHCcoBM aKkTMBK, 06sIBEHN 3a Npopaxoa.

KoraTto cnpaBegnuBaTa CTOMHOCT HE MOXE Aa Cce onpeaeny HagexaHo, (UHaHCOBUAT MHCTPYMEHT ce
OUeHsiBa No LeHa Ha npugobusaHe.

Cnep nbpBOHA4YanHOTO nNpu3HaBaHe [pyXeCcTBOTO OLeHsiBa N0 amopTusnpyema CTOMHOCT C NoMoLLTa
Ha mMeToAa Ha edbeKkTMBHATa NuUxBa PHAHCOBUTE aKTMBW, KnacuguumnpaHm KkaTo:

a) MHBECTMUMK, AbpXaHW 4O HAacTbMNBaHe Ha Nagex, u

0) 3aeMn M B3eMaHusi, NpeaocTaBeHn OT [pyXeCTBOTO U HeabpXKaHW 3a TbpryBaHe, KOMTO umat
duKcMpaH nagex.

3aemu 1 B3emaHus, npegocTaBeHn oT OpyKecTBOTO, KOUTO HsIMaT PMKCUpaH Nagex, ce oTyuTar no
cebecTonHoCT.

Bcuukn douHaHcoBM akTMBM nognexat Ha NpoBepka 3a obe3ueHka.

4. CTOKOBO-MaTepuManHu 3anacu

CTokoBO-MaTepuarnHu 3anacu ca Tekywm (KpaTkoTpanHu) MaTepuanHn akTueu nog opmMarta Ha:

V' maTepuanu, npuaoBuTM rMaBHO 4pe3 MOKynka W NpeaHasHauYeHu OCHOBHO 3a BraraHe B
NPOu3BOACTBEHUSA NPOLEC C Lien NpomnsBexaaHe Ha NpoayKums Unm ycnyru, unmn ca obekt Ha
npekn npoaaxotu, KoraTo ToBa ce npeueHn oT [pyxecTBoTo;

v npomykuus, cb3gageHa B pe3ynTaT Ha MpOM3BOACTBEH npouec B [IpyecTBoTo W

npegHasHaveHa 3a npoaaxoba;

CTOKM, NpMAOBUTM rMaBHO Ypes3 NoKynKa 1 npegHa3HayveHu 3a npogaxoba;

He3aBbPLUEHO NPON3BOACTBO, NPEACTaBNSABaLLO CbBKYMHOCT OT pa3xoau, OT KOMTO Ce O4YakBa
Aa ce npoussene NpoayKuus;

V' MHBECTMUMA B MaTepuaneH 3anac — MaTepuanHu akTMBM, NpUAOBUTU 33 MHBECTULIMOHHM

Lienun, a He 3a nonssaHe.

2 2

MaTepuanHute 3anacu ce oOuUeHsABaT MO MO-HWCKaTa OT [JOoCTaBHaTa CTOMHOCT MMM HeTHaTa
peanunsyema CTOMHOCT.

[locTaBHaTa CTOMHOCT BKIHOYBa CymMaTa OT BCUYKM Pa3xOo4m Mo 3aKkynyBaHeTo, npepaboTkaTta, KakTo U
ApYrn pasxodu, HanpaBeHM BbB Bpb3ka C [OCTAaBAHETO WM [0 CErawHOTO CbCTOSHME W
MECTOMOSIOXEHNE.

Pa3xogute 3a npepaboTka BKMOYBAT MPEKV pa3xogu M CUCTEMATUYHO HAYUCHSIBAHU MOCTOSIHHU W
NMPOMEHMBM 06LLONPON3BOACTBEHN Pa3XoaMm.

MoTpebreHneTo Ha MaTepuanHu 3anacu ce OLEeHsIBa No CPeaHo NpeTerneHa CTOMHOCT.

5. B3emaHus

KaTo kpeauTun n B3eMaHus, Bb3HUKHaNM mbpBoHayanHo B [IpyecTBoTo, ce KnacuduumpaT B3emMaHus,
BBb3HUMKHaNMM OT OWUPEKTHO NnpenoctaBAHE Ha CTOKU, YyCnyru, napu unn napuyHm ekBmBalrieHTU Ha
aebuTopw.

Korato npegocTtaBsHeTO Ha napu, CTOKA WNW YCNyrM Ha pJdadeHn [ebutopu e ¢ HamepeHue
nonydyeHnTe uHaHcoOBU akTuBM fa O6baat npogageHn HesabaBHO unu B Gnm3ko Gbaelle, Te ce
KnacuduumpaT KaTo (OMHAaHCOBW aKTUBW, AbpXKaHW 3a TbpryBaHe.

MbpBOHAYanNHoO Te3n B3eMaHUS 1 KpeauTu ce oLeHsBaT Mo LieHa Ha npuaobusaHe.

Cnepn nbpBOHA4YanHOTO MpuU3HaBaHE KpeauTuTe U B3eMaHusiTa OT KMMEHTM M OOCTaBYMLM, KOMTO ca
6e3 cukecmnpaH nagex ce otuntaT no cebecTonHOCT.

Kpeoutute 1 B3eMaHusita OT KIMEHTU M OOCTaBYMLM, KOUTO ca C PUKCUpaAH Nagex ce otymTaTt no
amMmopTu3MpaHaTa UM CTOMHOCT. ECQEKTUBHUSAT NIUXBEH MPOLIEHT € OPUrMHANHUAT NPOLIEHT onpeaeneH
C Aorosopa.
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Kbm patata Ha duHaHCOBMSI OTYET Ce npaBu npernes 3a onpefensHe Ha obesueHka oT
HecbOunpaemocrT.

OnpegensHeTo Ha obe3ueHkaTa ce M3BbpLUBa Ha 6asa Ha nHAMBMAyaneH NOAXOA 3a BCSIKO B3eMaHe
Mo peLLeHne Ha pbKOBOACTBOTO.

Kbm 31 gekemBpu 2019r. [pyXecTBOTO oTyMTa B3EMaHUSA OT KAMEHTW B pas3Mmep Ha 3 xun. n..,
Bb3HMKHANM Mpe3 OTYETHUS Nepuod M 3a KOWTO PBKOBOACTBOTO Ha [pyXKecTBOTO cuuTa, 4ye ca
cbbupaemu B MbreH pasMmep, Nopagu KoeTo He ca HauncneHn obe3LEeHKN.

D,aH'bLI,I/ITe 3a Bb3CTaHOBABaHe Ce npeacTtaBAT No OPUrMHaNHUA pa3Mmep Ha cymata Ha B3eMaHeTO.
Opyrnte B3emaHusa ce npeacTaBaT no cebecTonHocCT.

KaTto kpaTkocpo4yHmM ce knacudpuumpaT B3emaHusl, KOMTO ca:

\ 6e3 duKkeupaH nagex;

v C duKcupaH nagex Wu ocTaTbyeH CPOK OO Nagexa [0 efdHa roauHa OT gatata Ha
PrHaHCOBMKS OTYET.

Kato gbnrocpoyHu ce knacudmumpart B3emMaHus, KOMTO ca ¢ PUKCMpaH Nagex u octaTbyeH CPoK A0
nagexa Haa egHa roguHa oT gataTta Ha CbCTaBsiHe Ha roguwHus (OUHaHCOB OT4eT.

6. Mapu4yHu cpegcTBa

MapuyHnTe cpegcTBa M NapuMyHM E€KBMBANEHTU BKMOYBAT MapuyHM cpeactsa B Gpon u B HaHku,
CbOTBETHO B fieBa 1 BbB BanyTa.

MapnyHnTE eKBMBanNEHTU Ca KpPaTKOCPOYHWU, NECHO obpaTvMyM BUCOKOMMUKBUOHW BIIOXEHWS, KOUTO
CbObpXaT He3HAYUTENEH PUCK OT MPOMSIHA B CTOMHOCTTA UM.

B napuuyHuTe cpeacTBa ce BKIOYBAT M B3EMaHUSA OT NOAOTYETHM NmLa.

MapuyHWUTE cpeacTBa BbB BanyTa ce NpeacTaBAT no 3aknoumTtenHus kypc Ha BHB kbm 31.12.

7. Pa3xoau 3a 6baelm nepmoam

Kato pasxogn 3a Gbaelun nepuvogu ce NpeacTaBAT MNpeannaTteHuTe pasxoau, KOUTO KacaaTt
criefBally OTYETHU MEpUoOAM U W3BBLPLUEHU pa3xodu 3a MOMyvyaBaHETO Ha MPUXOAU, 3a KOWUTO
npuxoauTe He MoraT Aa GbaaT HageXaHoO onpedeneHn KbM AaTaTta Ha PMHAHCOBUS OTYET.

8. CobcTBeH KanuTtan

Cob6CcTBEHMAT KanuTan Ha OPY)XeCTBOTO Ce CbCTOU OT:
- OcHoBeH/3anncaH KanuTan — NpefcTaBeH No HOMMHaNHa CTOMHOCT CbINAacHO CbAebHO pelleHne 3a
perncTpaums, HesaBMCUMO OT TOBa Januv € U3LUsNo BHECEH.
- 3aKkoHOBM pe3epBM — KOUTO ce dopmupaT CbINacHO HOPMaTUBHM akToBe, OTHacsaWM ce 3a
cneundunyHn npeanpusatusa unu gerHoctn. ObpasyBaHM OT pasnpegenieHMe Ha neyanba cbrracHo
M3NCKBaHMATa Ha TbproBckus 3akoH Ha P. bbnrapus.
- Opyrv pe3epeu — 0b6pasyBaHu No pelleHne Ha obLLOTO CbOpaHne Ha APYKECTBOTO OT:

\  pasnpepeneHue Ha prHAHCOB pe3ynTar

V' Opyrm
- PesepB OT nocneaBaliy OLEHKM Ha akTMBM (POPMUPaH OT M3BBbPLUBAHW MPEOLIEHKN HA akTUBU B
npeaxoaHn OTYETHU NEPUOAMN.

OpyXecTBOTO € npreno c4eTOBOAHA MONUTMKA Aa OTpassiBa KOpPeKuuuM OT NPOMsiHa Ha CYeTOBOAHA
nonuTMka W QyHOaMeHTanHW TFpelkM Ype3 KopurupaHe Ha cangoTo Ha HepasnpegerneHata
nevyan6a/saryba B Ha4anoTo Ha OTYeTHUS nepuog cbrnacHo CC 8.

9. DdrHaHCOBU Nacusem

®rHaHCOB NacvB e BCEKU NacuB, KOWTO NpeacTaBsisiBa AOrOBOPHO 3a4biDKeHMWe 3a:
V' npegocTaBsiHe Ha MapuyHM CyMW UMW (PUHAHCOB aKTUB Ha APYro NpeanpusTue;
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V' pasmsHa Ha PUHAHCOBW UHCTPYMEHTH C APYro NPeAnpUAaTHAE Npy NOTEHLMANHO
HeBnaronpusATHM YCroBus.

Knacudukaums Ha dpmHaHcoBuTe nacusm cnopeg CC 32:
V' ['bpxaHu 3a TbpryBaHe;
V' ['bpxaHu A0 HacTbMBaHe Ha Nagex;
V' Bb3HWKHANM MbpPBOHAYarnHo B [py»eCTBOTO (OMHAHCOBW NacuBY.

durHaHCOBUTE NacuBKM ce KnacuduumpaTt cbobpasHo LenTa npyM NnoemMaHeTo UM, a KoraTo ca 4acT oT
noptcenn, ce knacuduumpaTr B 3aBUCUMOCT OT LenTa, KosaTo [pyKecTBOTO CM € nocTaBuno 3a
nocturaHe ¢ noptdenna.

OpyxecTBoTO npusHaBa (HMHAHCOBUS NMacuB B CBOSI CHETOBOAEH OanaHC eAMHCTBEHO KoraTto CTaHe
CTpaHa B JOrOBOPHUTE YCIOBUSA HA MHCTPYMEHTA.

Cnep nbpBoOHa4YanHoTO NpusHaBaHe [pyXecTBOTO OLeHsABa (hbMHAHCOBUTE NacuBu Mo:

a) amopTmsMpyema CTOMHOCT — (pMHaHCOBUTE NacuBM, KnacuuuupaHu KaTo ObpXaHu [0
HacTbMBaHe Ha Nagex u (oMHaHCOBUTE NMacuMBU, KNacuULUMpaHn KaTto Bb3HUKHANM MbpBOHAYarnHo B
OpyxecTBoTO, 1

0) cnpaBeanvea CTOMHOCT — UHAHCOBMTE NACUBK, KracuduumupaHn KaTo gbpXXaHu 3a TbpryBaHe.

NHdpopmauua 3a nonyyeHnte oT [pyxecTBoTo 3aeMu, 6e3 3aemuTe, MNOMy4YeHM OT CBbp3aHu
NpeanpusaTHN:

Mony4yeHu 3aemu, 6e3 cBbp3aHu NpeanpPUATUS

BaHka / kpeguTop Banyrta |J1. % |Mapgex O6e3ne4yeHus/MapaHumm
KopnopaTtuBHu Kpegutm
KpeauTop 1 BGN 8,50% | 31.12.2019 HAMa

Canpga no nony4eHu saeMu, 6e3 cBbp3aHu NpeanpPUATUS

3agbnkeHus 3agbmkeHus
BaHka / kpeauTop Ao 1 roauHa Hag 1 roguHa
KopnopaTtuBHu Kpeautn 17 -
Kpegutop 1 17 -
O6uwo 17 -

10. 3agbikeHus
KnacudpuuyupaHe Ha 3agbrkeHuaATa:

e KaTo dhuHaHcoBM nacuBu, Bb3HMKHaNM MbpBOHayanHoO B [pyXecTBOTO ce Krnacuduumpart
3a0bIDKEHUS, Bb3HUKHANM OT OAUPEKTHO NpedoCcTaBsHe Ha CTOKM, YCIyru, napu unm napudHu
€KBMBaneHTn OT KpeamTopu.

MbpBOHAYanNHO Te3n 3a4biMKEHUS U KPEQUTU Ce OoLeHsBaT No cebecTonHOCT.

Cnep nbpBOHA4YanHOTO Npu3HaBaHe (PMHAHCOBUTE NMACUBU KbM KIMEHTU 1 JOCTaBYMLM, KOMTO ca 6e3
dUKCUpaH nagex ce otyntart no cebecTomHOCT.

durHaHCOBUTE NacuBM, KOUTO ca C (MKCUMpaH Nagex ce oTdyuTaTt No aMmopTuaMpaHaTa MM CTOMHOCT.
EdekTMBHMAT NUXBEH NPOLIEHT € OPUrMHaNHUAT NPOLIEHT onpeaeneH ¢ Jorosopa.

e KaTo 3agbmkeHMss KbM nNepcoHan W OCUrypuUTEnHW opraHusauuMmM ce knacudpuumpar
3agbmkeHua Ha [IpyXecTBOTO MO MOBOA Ha MUHaAN TPyA MOMOXEH OT HaeTus nepcoHan u
CbOTBETHUTE OCUIypUTENHM BHOCKM, KOUTO C€ M3WUCKBAT OT 3akoHogaTencrsoTo. CbrmacHo
nancksaHuaTa Ha CC 19 ce BKkNOYBaAT U HAYUCINIEHUTE KPaTKOCPOYHM AOXO04M Ha nepcoHana ¢
npon3xo HenonssaHyW OTMNYCKM Ha nepcoHana u HaducneHute Ha 6asa Ha gencrteawuTe
CTaBKM 3a ocuUrypsiBaHe, OCUrypuTernHN BHOCKN BbPXY Te3U JOXOAN.
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[pyxecTBOTO HAMa NpueTa NONMUTMKAa a HaYMCnsiBa AbNTOCPOYHM OXOAM Ha NepcoHana.

e TekywM AaHbYHU 3a0bIKEHMS ca 3adbiDKeHnst Ha [l pyXeCcTBOTO BbB Bpb3Ka C MpuraraHeTo
Ha [aHbYHOTO 3akoHoaaTencTeo. [lpeacTtaBeHM ca MO CTOMHOCTM B CbOTBETCTBME C
npaeunara Ha CbOTBETHUSA OaHbYEH 3aKOH 3a onpefensiHe Ha CTOMHOCTTa Ha BCEKU BUA
AaHbK. 3a npocpoyeHuTe 3agbiHKEHUS MO JaHbUM Ce HauucnasBaT ObI/DKUMUTE NIMXBU 3a
3abaBa.

e [lpoBu3uun ce HadmncnaBaTt no Ham gobpaTta nNpubnuanTenHa oOueHKa Ha PbKOBOACTBOTO Ha
[pyXecTBOTO MO NOBOA Ha KOHCTPYKTMBHM M MPaBHU 3a4bIDKEHNSI Bb3HUKHANW B pe3ynTaT Ha
MuHanm cbbuTtua. Kem 31 gekemepu 2019r. Jpy>KeCTBOTO HAMA HauYUCIIEHN NPOBU3UN.

KaTo KpaTkocpouHu ce knacuduumpaT 3agbIKeHus, KouTo ca:
\ 6e3 dmkcupaH nagex;
V' ¢ dmkcMpaH nagex 1 ocTaTbyeH Cpok [0 Naaexa [10 efHa roanHa oT JaTaTa Ha (puHaHCoBMS
oTyeT.
KaTo obnrocpoyHu ce knacudpuumpat 3agbIhKeHWsl, KOMTO ca ¢ oUKCUpaH nadex v ocTaTbyeH CpPoK
[0 Najexa Haj efqHa roguHa oT gataTta Ha CbCTaBaAHe Ha (PUHAHCOBKA OTYeT.

11. YyxxgecTpaHHa BanyTta

Cpenkute B YyxxgecTpaHHa BarnyTa ce BNUCBaT MbpPBOHaYariHO KaTto KbM CyMara Ha JyaecTpaHHaTa
BanyTa ce npwnara ueHTpanHms kypc Ha benrapcka HapogHa banka (BHB) kbm gataTta Ha coenkara.
KypcoBuTe pasnuku, Bb3HUKBALLM MPU ypexaaHeTo Ha Te3n napudHu nosvuumn unm npu oT4yuTaHeTo
Ha Te3n NapuyHM No3mLMKU NPy KypcoBe, pasnmnyHn oT Tesu, N0 KoUTo ca bunu 3aBegeHun, ce otuntat
KaTto bMHaHCOBW Mpuxoan unu cuHaAHCOBU pa3xodn 3a nepuopa, B KOWTO Bb3HWKBAT. [MapuiHuTte
nosmuum B YyxgectpaHHa Banyta kbM 31 geKeMBpu ce oueHsBaT Mo 3aknouuTenHus kypc Ha BHB.
Tekywlo npe3 roguHaTta CbrNacHO CYETOBOAHATa MOMMTWKA Ce MpaBu MpeoueHKa Ha BanyTHUTe
No3nuUnN rOAMULLIHO.

BanyTHUAT Kypc, M3non3BaH 3a MNpensyucrnsBaHe B OTYeTHATa BarnyTta Ha nNapuvyHU no3vuum B
YyXXgecTpaHHa BanyTa e KakTo cnejsa:

Bup Banyta 3aknrouunTteneH kypc Ha BHB kbm 31.12.2019
EUR 1.95583

uUsD 1.74099

12. HJaHb4yHOo obnaraHe

TeKyLLlI/ITe AOaHBYHU aKTMBU U MacuMBU Ca Te3n 3abiKeHUdA U B3eMaHua OT 6ro,u,>|<eTa, KOUTO ce
OTHacCAT 3a TeKywua n npegxogHu nepumoam U KOUTo He ca nnaTeHn/Bb3CTaHOBEHU KbM gataTta Ha
OanaHca.

Pa3XO,D,'bT 3a AaHbK npeacrtaeiigBa cyMata OT TeKyWwua OaHBbK OT neqan6aTa, N3MEeHeHndATa Ha
aKTMBUTE U NacmBuTe NO OTCPOYEHU AaHBbLUN N NPEen3dncrneHnaTa, npu3HaTu npes Tekywmna nepmno Ha
TeKyLM gaHbUy OT nevanbaTa 3a NpeaxoaHy nepuoan.

TekylwMST OaHbk OT nevanGata MpeAcTaBnsiBa cymata Ha faHbuuTe OT nedvanbarta, kouto ca
onpeAeneHn Kato Ab/HKMMU/BB3CTAHOBMMM MO OTHOLIEHWE Ha AaHbyHaTa nedvanba/saryba 3a
nepuopaa.

TekyWwmnsT AaHbk ce onpeaens Ha 6asaTa Ha faHbYyHaTa cTaBka B cuia KbM gataTa Ha 6anaHca.
HNanbuHata nevanba/saryba e nedvanbara/zarybata 3a nepuoga, oOnpegeneHa CbrnacHo
YCTaHOBEHUTE OT [OEWNCTBAalLOTO OaHbYHO 3aKOHOAATEeNICTBO MNpaBuila, Ha OCHoBaTa Ha KOSITO ce
onpegens pasMepbT Ha AObMKUMUTE/BBL3CTAaHOBMMUTE AdaHbuu. [daHbyHaTta nedvanba/zaryba ce
onpegens v Aeknapupa c roaMHaTa AaHbyHa Aeknapaums 3a CboTBETHMS NepUoA.

MacvB/M MO OTCPOYEHW [aHbLM Ce MpU3HaBaT MO OTHOLIEHWEe Ha BCUYKM obraraemu BpeMeHHU
pasnuKku.

AKTUBM NO OTCPOYEHN AaHbLM Ce NPU3HaBaT 3a HamanseMnTe BPEMEHHM pasnukuK, JaHbYyHaTa 3aryba
UM aHBYHU KPEeaUTMK.
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AKTMBM MO OTCPOYEHWU OaHbLM ce Npu3HaBaT A0 CTerneHTa, OO KOATO € BEpPOsiTHO Aa uma O6baelua
obnaraema nevanba, cpelly KOATO Aa MoraT Ada Ce M3Mon3BaT HamanseMuTe BpPeMEHHW pasfvku,
AaHbyHaTa 3aryba unu JaHbuYHUS KpeauT.

OTcpoyeHNTE AaHbUM Ce OLEeHsiBaT MO AaHbYHWUTE CTaBKW, KOUTO Ce ovakBa ga 6baaTt B cuna 3a
nepuoaa, koraTo akTUBbT Ce peanuaupa unm nacuebT ce ypeau. [aHbkbT BbpXy neyanbata 3a 2018r.
e 10%. OTcpoyeHnNTe daHbLM Ce NpU3HaBaT KaTo NpUXOA WK pasxod M ce BKM4YBaT B HeTHaTa
nevan6a nnu 3aryba 3a nepvoaa, OCBEH B CryvyauTe, Korato faHbLUuTe NpomusTnyaT oT onepauum unm
C'b6I/ITI/IF|, NPpU3HaTV ANPEKTHO B Kanutana.

|-|p0M$|Ha B akKTUuBuUTE UM nacmButTe no OTCpoYvYeHn AaHbLKM Bb3HMKBaA Ha OCHOBaHMe Ha NnpomMaHa B
OaHbYHUTE CTaBKW, OAHBYHOTO 3aKoHOAATesriIcTBO UMM OYakBaHUA HayMH Ha BBb3CTAaHOBABaAHE Ha
aKTmBa uUnn ypexaaHe Ha nacusa. npOMﬂHaTa Ce OTpasdBa KaTo yBenmqume/HamaneHme Ha HeTHaTa
neyanba/saryba 3a nepuoga, OCBEH ako MpoMsiHaTa Kacae OTCPOYEHU AaHbYHM aKTUBM UMM NacuBuK
OTYETEHM ONPEKTHO B COBCTBEHMSA KanuTan.

AKTVMBM 1 NacvBM NO OTCPOYEHU AaHbLUM Ce KOMMEHcUpaT M ce NpeacTaBsaT BbB (OUHAHCOBUAT OTYET
OTAENHO OT APYrUTE aKkTUBU U NAcUBMU.

Kbem 31 gekemspu 2019r. [py>KeCTBOTO MMa NpU3HaTN N HAYNCNEHN aKTMBW MO OTCPOYEHU AaHbLM NO
HCC 12 ot goxoan no 4n. 42 ot 3KIO, konto ca HeusnnateHn kbm 31.12. n OT perynupaHe Ha
cnabaTta kanuTanusaums. Beuukn HauMcneHn gaHbyYyHU akTUBKM ca Ha CTOMHOCT nog 1 xun. nB., nopagu
KOETO He ca NpeACcTaBEHN B HACTOALNS PUHAHCOB OTYET.

Kem 31 gekemBpu 2019r. [pyXKeCTBOTO MMa HeENpusHaTW akTMBM MO OTCPOYMEHM AaHbUM BBPXY

AaHbyHK 3aryou 3a 2014r., 2015r., 2017r. n 2018r. OTCpoYeHNTE OaHBYHM aKTUBU HE ca NpU3HaTU B
cYeToBOAHMA OamnaHc, Tbi kaTo [pyKecTBOTO HAMa JoCTaTbYyHa CUIYPHOCT OTHOCHO peanua3npaHeTo
Ha JocTaTbyHM MO pa3mep obnaraemu nevandu B criegBalyuTe OTYETHU Nepuoaun, oT KomTo aa 6bvaar
npucnagHaTtu Te3v AaHbyHM 3aryou. OGO Henpu3HaTUTE JaHbYHU aKTUBM BbPXY AaHbYHM 3arybu ca
B pa3mep Ha 139 xwun. ne. JaHb4yHMTe 3arybu ca ¢ NpaBo Ha NpeHacsaHe Ao 5 rognHu cnepj roguHaTa
Ha Bb3HMKBaHe, T.e. oT 2019r. o 2023r. KaTto 3a 2019 roguHa we ce n3nona3eart gaHb4YHU 3arybu 3a
npucnagaHe ot nevanbara 3a 2019 rognHa B pa3mep Ha 72 xun.neesa

13. JIN3uHr

Knacudwmkaumsa Ha NM3MHroBuTe [OroBopU

Knacudmkaumsita Ha NMU3MHIOBUTE LOFOBOPU Ce OCbLUECTBSIBA B HA4YanoTO Ha Nu3uHra Ha 6asaTa Ha
KpuTepuun. pyn NpomsiHa Ha yCcnoBusiTa Ha JM3WHIOBUSI [OrOBOP, KOUTO BOASAT OO MpPOMsiHA Ha
KpuTepumuTe, ce U3BbPLLBA HOBA knacudukaums Ha NM3NHIoBUTE JOFOBOPMU.

PasrpaHnyaBaHeTo Mexay (OUHAHCOB FM3WHI W eKcrfoaTauMOHEH FM3UHT MpU TAXHOTO TeKyLo
oTpassiBaHe M NepuoauyHo npeacTaBsiHe BbB (DUHAHCOBUTE OTYETM Ce U3BbLPLLBA B CbOTBETCTBUE C
npuvHUMna ,NpeaMMCTBO Ha CbAbPXXaHNETO npen popmaTa“.

JInanHroB goroBop ce knacuduumpa kato UHAHCOB NU3UHI, KOraTo HaemodaTensaT NpexBbpris Ha
HaemaTens BCUYKM PUCKOBE W U3roau, CBbp3aHM CbC COOCTBEHOCTTa BbpXy akTuea. JIM3MHroBUAT
[AOroBOp Mo NPUHUMN ce Knacudumumpa kato MHAHCOB NIM3MHT, KOraTo:

a) HaemogaTensT NPexBbpfsl Ha HaemaTens cobCTBEHOCTTA BbpPXY akTMBa KbM Kpasl Ha cpoka Ha
FIM3NHIOBUSI JOFOBOP;

6) HaemaTenaT MpuTexasa Onuus 3a 3akyrnyBaHe Ha aKkTMBa Ha LeHa, KoATO ce ovakBa ga Obae
3HAYUTENTHO MO-HUCKa OT CrpaBefnMBaTa CTOMHOCT KbM faTaTta, Ha KOsiTo onuusiTa cTaBa U3MnbiHUMa,
KaTo B Ha4yanoto Ha fM3WHIOBMSI [OrOBOP B rofsiMa CTereH € CUrypHo, 4e onuusita we 6bae
yrpaxHeHa;

B) CPOKbT Ha NM3WHIOBWUSI JOrOBOP MOKPUBA NO-rofiiMata 4acT OT MKOHOMWYECKUSI KMBOT Ha aKTUBA,
0PV aKo NpaBOTO Ha COBCTBEHOCT HE € NPEXBbPIEHO;

r) B HA4anoTo Ha NIM3VHIOBMS LOrOBOP CerawHata CTOMHOCT Ha MUHMMAarHUTE NIM3NHIOBM NiallaHus
Ce paBHsIBa Ha crpaBefiMBaTa CTOMHOCT Ha HAeTus akTuB, U

[) HaeTUTe aKkTMBM MMaT CrneunguyeH xapakTep, kaTto camo HaeMaTensaT MOXe Aa M ekcnnoartupa
0e3 N3BbPLIBAHETO HAa CbLLECTBEHW MOAUMKALN.

CnepHuTe cuTyauuu, WHOMBUAYanNHO WM B KOMOWHauus, cblWo ©Ouxa MornuM ga posejat [no
KnacudumumpaHeTo Ha NU3NHIOB AOroBOp KaTto (OUHAHCOB NU3UHT:
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\/ adKO HaemaTenAaT MoXe Oa aHynupa JM3nHroema gorosop, CBbp3aHUTE C TOBa 3ary6M, KOUTO
Ce NoHacdaT OT HaemMmoaaTend, ce NoKpmnBaT OT HaemMaTen4d;

\/ konebaHusaTa B cnpaseanuearta CTOMHOCT Ha ocTaTb4yHaTa CTOMHOCT Ha akTuBa, KOUTO BOASAT
00 peanu3npaHeTo Ha neyanéu nnm 3ary6|/|, OCTaBaT 3a CMeTKa Ha HaeMaTen4,

\/ HaemaTtenatT MMa Bb3MOXHOCT Aa npoAbJiKU JIMSUHIOBUA OOroBop 3a HOB CPOK 3a Haewm,
KOWTO € 3HAYUTENHO NO-HUCHK OT nasapHua HaeMm.

Korato [pyxecTBOoTO € HaemogaTen no ekcnnoaTtauMoHEH MU3NHIOB A0roBoOp:
\/ OoT4nTa npegocraBeHnTe akTMuBu B CBOA CHETOBOJEH 0anaHc 1 UM HavucnsBea amMmopTun3auuna
(koraTo Te ca amopTM3MpyemMn);
\/ OTpa3dBa Ha4YuCneHnTe B Heroea nosida HaeMHM BHOCKU KaTO NOCTbNIIeHNA OT I'IpO,D,a)K6VI B
TeKyLmMs nepuog;
V' HauMcneHWTe pa3xoau 3a amMopTM3aUWKM ce OTpassBaT 3a CMeTka Ha MOoCTbNMeHWsTa oT
HaemMa Nno CbOTBETHUA eKCcnioaTaulMOHEH NMN3NHIOB 4OroBOp.

NaBbplueHNTe OT HaemodaTens WNM OT HaemaTtens pasxoaW, CBbp3aHuM C MNoArotoBkata W
CKIOYBaHETO Ha JIM3VHIOBMS OOroBop (KOMWMCMOHHW, TakCM M Op.) Ce OT4dTaT KaTo pasxoau 3a
[eHOCTTa 3a TeKyLLMsa nepuom.

14. Hdoxoan Ha nepcoHana

[oxoan Ha nepcoHana ca CbOpMVI Ha Bb3HarpaxgeHud, npenocrtaBeHn OT ,D,py)l(eCTBOTO Ha
nepcoHarna B 3aMdHa Ha NoJioXXeHUA OT Hero TpyAa.

BuaoseTe goxoan Ha nepcoHarna ca:

1. KpaTkocpoyHM foxoam ca OHe3W JOXOAM Ha nepcoHarna, KoMTO cTaBaT HambfHO M3UCKYeEMU B
pamMmkuTe Ha 12 Meceua crnep kpasi Ha Nepuoaa, B KOWTO NepcoHanbT € NonoXxun Tpya 3a Tax. B Teau
[OXOAM He ce BKNoYBaT AOXOAM MPW HamnyckaHe M KOMMNeHcauuuTe (moxoauTe) nog dopmara Ha
aKUuun Unun ganose oT cOOCTBEHUS.

2. [pyXecTBOTO Npu3HaBa HEAUCKOHTMpaHaTa Ccyma Ha KpaTKOCPOYHWUTE [OXOAM Ha 3aeTuTte,
KOSITO ce o4yaksa fa GbJe NnateHa B 3amMsiHa Ha MNOSNOXEHWS TPYA, KaTo pa3xofd, BKIYUTENHO OHE3U
[0X04M Ha NepcoHarna, KoMTO CbIMacHo ApYr CYETOBOAEH CTaHAapT ce U3NCKBa Aa 6baaT BKMOYEHU B
oTYyeTHaTa CTOMHOCT Ha [AadeH aKTMB W KaTo TEeKylO 3adbiPKeHvne — creq npucnagaHe Ha BCUYKM
nnaTeHy Be4Ye CyMU 1 nonarailiy ce yapbKKU.

3. MonarawTe ce CymMu 3a KOMMEHCUMpYeMM OTMYCKM Ha MNepcoHana ce oTydTaT Karto
3agbIkeHWe U KaTo pasxopd, CBbp3aH C KpaTKOCPOYHUTE J0X0AM Ha nepcoHana.

4. Mpu HeHaTpynBaLMTe ce KOMMNeHcMpyeMn oTrnycku JpyXecTBOTO He nNpusHaBa 3agbiKeHne n
pasxof 40 MOMEHTa Ha OTrnycka, Tbil KaTo TPYAOBUAT CTaX Ha NepcoHara He yBenuyaea pasmepa Ha
obeslieTeHneTo.

5. I'Ipw HaTpynBawmnTe ce KoOMneHcnpyemMmm oTnyCckn Bb3HMKBA 3aAblDKEeHUe, KoeTo Ce Nnpu3HaBa
3a pa3xoa u B crniydaute, Kkorato Te ca 6e3 (bI/IKCI/IpaHVI npasa, BbIPEKN BEPOATHOCTTA, Y€ 3aeTute
MoraTt Aa HanycHart, npeau ga n3nons3sat npaBoTO CU Ha OTNYCK.

6. [oxoan npn HanyckaHe (ﬂperaTﬂBaHe Ha TpyaoBOTO UK CJ'Iy)Ke6HOTO FlpaBOOTHOLIJeHMe) ca
OHe3n Aoxoan Ha nepcoHana, KOUTo ca niaTtnMmn KaTto pesyntat OT pelleHUeTo Ha:

- OPYXeCTBOTO Aa npekpaTtn TpyaoBOTO UK CJ'Iy)Ke6HOTO npaBoOOTHOLWEHME Ha 3aeTuda nepcoHan
npean N3Tn4aHeTo Ha CpoKa 3a NeHCUOHUPAaHETO UM, UK Ha

- NepcoHarna 3a JoOOGPOBOMHO HanyckaHe B 3aMsiHa Ha Te3n JOX0oau.

[loxogute npu HanyckaHe, NpedoCTaBeHM Ha MepcoHana, BKMoYsaT rnobanHa cyma, onpegeneHa
3aKOHOZATESHO WM Ype3 JOrOBOPHO UMK APYro CriopasyMeHue.

[pyXecTBOTO Npu3HaBa AOXOAUTE, HAYMCIIEHUN NP HaMycKaHe, KaTo 3aAbITKEeHWE U pasxon.
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HoxoguTe npu HanyckaHe He ocurypsiaT Ha [pyKecTBOTO Obaelin MKOHOMUYECKM M3roau, nopagu
KOeTO ce Npu3HaeaT 3a pa3xod B MOMeHTa Ha Bb3HUKBAHETO UM.

7. Opyrn ObRArocpoyHM OOXOAM Ca OHEe3W OOXOAWM Ha nepcoHana, Kouto ca nnatumu 12 unu
noBeye meceLa OT Kpas Ha nepuoda, nNpes KOWTO 3aeTuTe ca MONMOXWUNUM CbOTBETHUS TPYLOB UNu
cnyxebeH cTtax. B Te3n goxoan He ce BKNOYBAT OOXOAM Crnep nNpekpaTsiBaHe Ha TpygooBOTO WU
Cny>xebHOTO MPaBOOTHOLUEHNE, OXOAWN NMPU HarnyckaHe U KOMMeHcaumy nog opmara Ha akumMy unm
asnoBe oT cobCTBEHUsT KanuTar, KOUTO He ca U3usano nnatuMy B pamkute Ha 12 meceua crief kpast
Ha nepunoga, B KOWTO nepcoHanbT € NONOXUI Tpyaa 3a TAX.

,D,perTe AObJITOCPOYHM OoXoan ce npusHaBat He3abaBHO CTaTUCTUYECKUTE aAKTHOEepPCKN neyanou u
3ary6v| N BCUYKK pa3xoan No MUHaNMaA ctax.

CymaTa, npu3HaTta KaTto 3aablikeHune (I'IaCVIB) no noBoA4 Ha Apyrute ObJrocpoyHM [oxoaum Ha
nepcoHana, crneasa aa 6bae 060p OT HacToslaTta CTOMHOCT Ha 3a4b/PKEHMETO 3a U3nnawaHe Ha
onpegeneHn goxogn KbM AdaTtata Ha CYeToBOOHUA ©anaHc MUHYC cnpasegnmeata CTOMHOCT Ha
aKTuBMTE NO nporpamara, NnocpeacTBOM KOUTO 3aAblDKEeHUATa e oboaT Np4AKO ypeneHwu.

[pyXecTBOTO HIMa NOMMTMKa 3a HAaYUCHsIBaHe Ha AbMrOCPOYHM JOXOOM Ha nepcoHana.

[pyKecTBOTO npaBM aHanM3 Ha CTPyKTypaTa Ha MnepcoHana W O04akBaHWTe nnallaHus 3a
obesleTeHnss Npu MEHCUOHVMpaHe B crefdBawmTe 3r. M UANOCTHA MpeleHka Ha edekta BbpXy
(hbMHaHCOBMSI OTYET CMPSIMO Bb3HarpaXkaAeHWETO 3a U3rOTBSIHE Ha akTioepcka oueHka. B cnyvaid, ye He
Ce ovaKBa akTiepckaTa OLeHKa Aa MMa CbLUEeCTBEHO BRUsIHWE BbpXY (DUHAHCOBUSI OTYET, TakaBa He
ce Bb3nara 3a U3roTBsiHe OT aKTiep 3a CbOTBETHaTa roguHa. Takasa e cutyauusaTa kbM 31 gekemBpu
2018r.

15. O6e3UueHKU Ha aKkTUBU

O6esueHKkn Ha akTMBK Ce M3BbpLUBAT CbrMacHo usnckeaHmaTa Ha CC 32 n CC 36, pernameHTupalum
oTYMTaHeTo Ha obe3LeHKa Ha pasnNUYHUTE BUOOBE aKTUBMU.

CbrnacHo CC 36, koraTto Bb3cTaHOBMMAaTa CTOMHOCT Ha akTuBa crnagHe nog ©OanadHcoBaTa
(MpeHocHaTa) CTOMHOCT Ha akTuBa, [py>ecTBOTO OTpa3sBa HaMmaneHue Ha 6banaHcoBaTa CTOMHOCT A0
pasMepa Ha Bb3CTaHOBMMaTa My CTOMHOCT. HamaneHueTo ce TpeTupa kato 3aryba ot obesLeHka.
3arybaTa oT obe3LieHKa Ha akTUB ce Npu3HaBa BeJHara kaTto TeKyLl pasxof 3a gelHocTTa. AKo cref
u3BbplleHa obe3leHka Ha aKkTMB HeroBata Bb3CTaHOBMMA CTOMHOCT MnpeBuwKn GanaHcoBata My
CTOMHOCT, Ce OTpa3siBa Bb3CTaHOBSIBaHe Ha 3arybata oT obe3ueHka — KaTo TeKkyl, npuxon oT
OEeVHOCTTa — A0 pasMepa Ha npegxogHarta obesleHka, KoaTo e buna oTpaseHa KaTo TeKyL, pa3xos 3a
JEenHocTTAa.

Korato e HeBb3MOXHO [a ce onpefenu Bb3CTaHoBMMaTa CTOMHOCT Ha OTAeneH akTue, [pyXecTBOTO
onpefens Bb3CTaHOBMMAaTa CTOMHOCT Ha FeHepupallmMsi NapuyYHU NOCTbMNNEHUs 00eKT, KbM KONTO
NpyHaanexu u oLeHABaHUAT aKTUB.

Mpu obesLeHka Ha ObNroTpaeH MaTepuaneH UM HemaTepuarneH akTvB, 3a KOWTO € Cb3[afeH pe3epB
OT nocnefBalla oueHka, 3arybara oT obe3ueHka ce oTpassiBa B HamarieHme Ha To3u pe3epBs, KOeTo ce
OnoBecTsiBa B MpuroxeHneTo. AKo 3arybaTta ot obesleHka € Mo-rofisMa OT Cb3gaJeHusi pes3eps,
NpeBULLEHMETO Ce OTpassiBa KaTo TeKyll pa3xod 3a AeWHocTTa. BbacTtaHoBaABaHe Ha 3aryba ot
obe3ueHKa 3a aKkTUBMTE MO MbPBO M3pEYEHME He ce [OoMnycka, koraTo 3arybarta ot obesueHka npes
npeaxonHu Nnepuoan e oTpaseHa B HaMarieHe Ha pe3epBa OT nocrnegatla oleHka. Bb3craHoBsABaHe
Ha 3aryba ot obesLieHka ce gonycka camo Korato 3arybarta oT obesueHka npe3 NpeaxogHn Nnepuoam e
Ouna oTyeTeHa KaTo TeKyLl, pasxod 1 OO pa3Mepa Ha TO3M pasxoa.

Cnopepg pasnopenbute Ha CC 32 dpmHaHcoBUAT akTuB € obesLeHeH, ako 6banaHcoBaTa My CTOMHOCT e
no-rofisMa OT O4YakBaHaTa My Bb3CTaHOBMMA CTOMHOCT. B Kpass Ha BcekM OT4eTeH nepuos
[pyxecTBOTO onpeaensa Aanu CblLUeCcTBYBa HAKAkBO 0OeKTUBHO 06CTOATENCTBO 3a obesleHsBaHe Ha
AafaeHus (bMHaHCOB aKTUB WK rpyna pMHaHCOBU akTMBW. AKO CbLLECTBYBa TakoBa OOCTOSATENCTBO,
OpyxKecTBOTO onpefensi Bb3CTaHOBMMAaTta CTOMHOCT Ha WHAHCOBMTE akTMBM W MNpeacTaBss
HamMarieHMeTo Mnn KaTo TekyLl (PMHAHCOB pa3xofd, UMM KaTo HamarieHMe Ha pe3epBa OT NPeOoLEeHKa,
ako Ton e nonoxwuternHa BenuuvHa. Cymarta, npeBuwaBalla Cb3gadeHus pes3eps, ce OoT4uTa kato
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Tekyw, pnHaHcoB pasxon. Korato 3a (pvHaHCOBUSA akTUB € Cb3JafeH pe3epsB OT NpeoLieHKa, KOWUTO e
oTpuuaTenHa BenuyuHa, obesueHkaTa ce oTyMTa Kato Tekyll, (PUHAHCOB pa3xod U KaTto HamaneHue
Ha TO3u pe3eps.

Mpe3 2019r. He ca OTYETEHM Pa3xoan OT 06E3LEHKMN.

Mpe3 2019r. He ca peuHTerpupaHu 00e3LeHKN.

16. MpoBu3nn, yCrioBHU 3a4bIDKEHUA U YCITOBHU aKTUBU

MpoBusns ce npusHaesa B OanaHca M KaToO TeKyll pa3xod, korato [pyxecTBOTO MMa MpaBHO unu
KOHCTPYKTMBHO 3aJbiDKEHNEe B pe3yntaT Ha MyHamno cbOouTue, 1 MMa BEPOSITHOCT 3a MOKPUBAHETO 1
Aa 6bae HeobxoouMm onpefeneH U3XoAsll NOTOK, CbAbpXall, MKOHOMMYecku nonau. MNMpoBusumsta e
pearHo CbLUeCcTBYBaLLO 3aAbimkeHne Ha [pyXecTBOTO KbM AaTaTta Ha (PMHAHCOBUS OTYET, 3a KOETO
cymara unm BpemMeTOo Ha noracsiBaHe ca HECUTYPHU, HEOMNPEAENMMMN C TOYHOCT.

3a npu3HaBaHeTOo ¥ ce Mpunara Haw-gobparta n HagexaHa npubnuanTenHa oueHka Ha pas3xoguTe,
Heobxo4MMKM 3a MOKPMBaAHE Ha TEKYLLOTO 3adbiDKeHME KbM Aatata Ha GanaHca, npu oT4YnTaHeTo Ha
KOSITO ce B3emaT Nnof BHMMaHue PUCKOBUTE U HECUTYpHU CbOUTUSE u OBCTOSTENncCTBa, KOUTO U
CbNbTCTBAT.

Korato ecpekTbT OT BpemeBaTa CTOMHOCT Ha MapuTe € CbLUEeCTBEH, CymaTa Ha MpoBuU3MUTE Ce
AVCKOHTMpa KaTo Ce uM3Mnon3Ba AMCKOHTOBAata Hopma npeau obnaraHe ¢ gaHbuu, OTpassBawa
TeKyLLMTEe NnasapHU OLEHKM Ha BpemeBaTa CTOMHOCT Ha napuTe W, ako € Noaxosaiwo, cneundudHuTe
3a 3a4bJPKEHNETO PUCKOBE.

KbMm Bcsika gata Ha GanaHca cymuTe Ha MpuaHatuTe MpPOBM3UKM Ce npepasrnexgaTr u U kopurupar -
aKTyanuMaupart 4ype3 [AoHauyucrisiBaHe Ha MpOBU3MM UMW 4Ype3 HamansiBaHe Ha Beve OT4eTeHuTe
NpoBuM3MK, C Len TsxHaTa Han-gobpa npubnuautenHa oueHka. B cnyyauTe, B KOUTO ce yCTaHOBU, Ye
3a noracsiBaHeTo Ha 3a4bJDKEHMETO BEYe HEe € BEpOSsiTHO [a HACTbMM M3TUYAHE Ha pecypcwu,
CbAbPXaLLM MKOHOMMUYECKM MON3K, NMPOBM3MATA Ce penHTerpupa.

CbaebHu cnopose

Kboeto e BeposiTHO onpedeneH U3XO4sL, MOTOK, CbAbpXal, WKOHOMMYECKM nonsu, ga Ombae
HeoOXxo4MM 3a NoKpMBaHe Ha 3agbiikeHne no cbaebeH cnop, [pyXecTBOTO Npu3HaBa NpoBU3MS.
MpoBuansta ce 6Gasnpa Ha Hal-goGpaTa oueHka [ajeHa OoT pUONYEcKUTEe CbBETHMUM Ha
OpyxectBoTo. B cnyyanTe, korato He Moxe fa 6bae HanpaBeHa HagexdHa OueHka Ha pasmepa Ha
3a0bJKEHNETO ce OMOBECTABA KaTo NOTEHLUWANHO 3aabihkeHue.

[MpecTpykTypupaHe

MpoBM3ns 3a pasxoau 3a NPecTpyKTypupaHe ce npusHaBaT, korato [pyxecTBoTo uma nogpobeH
odmumaneH nnaH 3a NpecTpykTypupaHe C KOHKpeTusmnpaHu obekT (CTonaHcka OeMHOCT MM YacT oT
Tasu LENHOCT), MPUHLUMINHO 3acerHatute obrnactv, npubnuantTenHuss Oporn Cnyxutenu, Kouto Tpsbea
Aa ObaaT KOMMeHcupaHu, pasxoaute, HeobXoOUMM 3a U3BbPLUBAHETO Ha MPEeCTPYKTypupaHeTo wu
PECTPYKTYpPUpPaHeTOo € 3ano4vHano nnu e obsiBeHo nybnunyHo.

Bboelum onepaTnBHKU pa3xoaun He ce NpoBU3Mpar.

Pa3xoam 3a AEMOHTaX U M3BaxaaHe oT ynotpeba

MpoBuM3auna 3a pasxoom 3a OEMOHTaX U usBaxaaHe oT ynotpeba ce npuaHasar, korato [IpyXecTBOTO
1Ma [OroBOPHO 3aAbIKEeHNe, OT KOETO Npou3TUYa HeobXoaMMOCTTa OT NpemMecTBaHe, AeMOHTMpaHe,
nsBaxpgaHe oT ynotpeba Ha CbLLIECTBEHU 3a [efHOCTTa aKTUBU, KOETO OBCTOATENCTBO € CBbP3aHo C
M3TMYaHe Ha onpeaeneH NoToK, ChAbpXKall, MKOHOMUYECKM MOM3N.

Paaxoam 3a ona3BaHe Ha okonHaTa cpefa

B cnyyaute, B KOUTO NO cunata Ha 3akOHOBWM M NOA3AakKOHOBU HOpMaTtuMBHW akKToBe ﬂ,py)KeCTBOTO
cneaBa ga nnaHWMpa U HanpasBu pa3xoan 3a HamMansdBaHe Ha BPeOHOTO BIIMAHME BbpPXY OKOIHaTa
cpena nnm Bb3CTaHOBABaHE Ha WeTuTe, HaHeCeHM BbpXYy OKOJTHaTa cpeaa, ce npu3Hasa NnpoBu3nA.
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MpoBK3un 3a JOXOAN NPU NEHCUOHMPAHE
MpusHaBat ce no pega Ha CC 19 “foxoom Ha nepcoHana” (BWX OMOBECTABaHe Ha [OXOAM Ha
nepcoHana).

Kato ycnoBHM akTuBM B [JpyXeCTBOTO Ce TpeTupaT Bb3MOXHUTE aKTMBW, Bb3HUKHANM B pe3ynraTt Ha
MUWHanM cboUTUS M YNETO CbLUECTBYBaHe e Obae NOTBBbPAEHO €AMHCTBEHO OT HACTLMNBAHETO UMK
HEHacTbMBAHETO Ha €dHO WM MOBeYe HEeCUrypHu Obaewm cbObuTus, KOUTO He ca M3udAno nog
KOHTpona Ha [pyXecTBoTO.

KaTo ycnoBHu nacusu B [IpyXecTBOTO ce TpeTupar:

v' Bb3MOXHUTE 3a4blKEHWs, NPOM3TMYaLLM OT MUHanNM cbObuTUsi, pe3ynTaTbT OT KOWUTO Lie
6bae NOTBbPAEH €AMHCTBEHO C HacTbMBAHETO MMM HEHaCTbNBaHETO Ha €4HO WU MoBeYe
HecurypHu 6baeLm cbbuTns, KOMTO HE ca U3LANO NOA KOHTpona Ha [pyxecTBoTo.

v' HacTosilum 3agbiikeHus, Npou3TvyaluM OT MUHanM CbOWUTUSI, KOMTO HEe ca MpU3HaTU BbB
PUHAHCOBMSA OTYET UMK 3aLLOTO HE € Hanuue BEPOSITHOCT MoracsiBaHeToO MM Aa gosefe Oo
N3TMYaHe Ha UKOHOMMYECKM MOJ3N, UMK 3aLl0TO cymaTa Ha 3agbihKeEHMETO He Moxe Aa 6bae
OCTOWHOCTEHa A0CTaTbYHO HaAEXaHO.

v' /I3BbplUEeHUTE OT HaemogaTens unu OT HaemaTtens pasxogW, CBbp3aHW C noaroToBkata U
CKITIOYBAHETO Ha MWU3UHIOBUS AOroBOP (KOMMCUOHHKM, TAakCK U Ap.) Ce OTYMTaT KaTo pasxoau
3a AeyiHOCTTa 3a TeKkyLuus nepuog.

17. Pasxogu

JpyKecTBOTO oTuMTa TEKyLIO pa3xoauTe 3a AeWHOCTTa Mo MKOHOMWYECKM eneMeHTU U cnepj Tosa
CbLUUTE Ce OTHAcAT Mo PYHKUMOHANHO npeaHasHaveHne ¢ uen opmMuMpaHe pasmepa Ha pasxogute
no HarnpaeneHns n gevHoctu. Npu3HaBaHeTo Ha pas3xoAuTe KaTo 3a pasxop 3a TeKylus nepuopg ce
M3BbpLLBA NPU HAaYUCNABaHE Ha CbOTBETCTBALLUTE UM MPUXOOM.

KbM pasxogute 3a AeMHOCTTa ce OTHAcAT M (PMHaAHCOBM pasxoaun, KouTo [pyXecTBOTO OoT4yMTa U ca
CBbp3aHu ¢ obuyanHaTa 4eNHOCT.

[pyXecTBOTO e npueno cyeToBOAHA MOMUTUKA [a OTYMTa KaTo M3BBHPEAHM pas3xoau camo Takvea
pa3xoau, KOMTO ca SICHO OTrpaHM4YeHn oT obuyamHaTa OeWHOCT M Nopagu KOeTo He ce O4yakBa [a ce
NoBTapsAT YecTo.

Pasxogute ce oTuuMTaT Ha npuHUMna ,Tekywo HauyucnssaHe®. OueHaABaT ce Mo cnpaBeanueaTta
CTOMHOCT Ha NnaTeHOoTO MUy NPeACcTOosLLO 3a nnallaHe.

18. Mpuxoaun

[pyXeCcTBOTO OTUMTa TEKYLLO NPUXOAMTE OT obnyanHaTa AeAHOCT Mo BUAOBE.

lMpn3HaBaHETO Ha NpUXOAUTE Ce M3BbLPLUBA MpPW Cra3BaHe Ha npueTata C4YeToBOAHA MONMTMKA 3a
cnegHUTE BUOOBE NPUXOAN:

. Mpuxoan oT npoaaxba Ha CTOKU, NPOAYKUUS W OpPYrM aKkTUBM — TpU MPEXBbPrisiHe
cobcTBEHOCTTa M NpefiaBaHe Ha CbOTBETHUTE aKTUBW Ha KynyBa4nTe;

. Mpy M3BBbPLUBAHE HA KPATKOCPOYHM YCMyrM — MpW 3aBbplUBaHe Ha CbOTBETHaTa ycryra u
npuemaHe Ha paboTaTta OT KIUEeHTa;

. Mpy 4bNrOCPOYHN YCryr Ha 6asaTta Ha eTan Ha 3aBbpLUEH JOroBop;

. MpuxoanTe oT Haemu ce Npu3HaBaT Ha BpemMeBa 6asa 3a cpoka Ha Joroeopa.

KbM npuxoamte oT obuyariHa AenHOCT 3a APY)KEeCTBOTO Ce OTHACAT U (PUHAHCOBUTE MPUXOIMN.
IpyXecTBOTO e Mpueno CYeToBOAHA MOMNUTMKA [Aa OTYMTa KaTo U3BBLHPEOHM NPMXOoaM camo Takusa
npuxoau, KOUTO ca SICHO OTrpaHMdMMuM oT obudaiiHaTa OEeWHOCT U nopagu ToBa He criedBa da ce
MoBTapSAT YecTo.

Mpuxoaute ce oTYMTaT Ha MpUHUMMA ,TEKylo HaducnsaeaHe“. OueHsBaT ce MO cnpaBegnusaTa
CTOWMHOCT Ha Norny4eHoTO UMM NoAnexallo Ha norny4yasaHe.
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MpusHaTUTE 3a OTYETHUS Mepuod MNPUXOAW W pasxodu Ce BKMYBAT B OT4YeTa 3a npuxoguTte M
pasxoauTe npu onpegensiHe Ha nedvanbata unu 3arybata 3a OTYETHMSI Nepuop, OCBEH ako Apyr
CcTaHOapT U3NCKBa MY NO3BONsBa APYro.

19. OT4yeT 32 NapUYHUSA NOTOK

OpyxecTBOTO OoTYUTa 1 NpeACcTaBsa NapuyYHUTE NOTOLM MO NPEKNst MeTOA CbINacHO U3UCKBaAHUATA Ha
CCr.
MapnyHMTe NoToum ce knacuduumpar KaTo NnapuyHn NoTouu OT:

e OcHoBHa genHocT

e |//IHBECTMUMOHHA OENHOCT

e ®duHaHcoBa genHocT

20. OTyeT 3a cOO6CTBEHMA KanuTan

MpueTa e cHeTOBOA4HA NOMUTUKA Aa Ce U3rOTBsI OTYETA Ype3 BKMYBAHE Ha:

- HeTHa nevan6a u 3aryba 3a nepuogaa;

- cangoTo Ha HepasnpegerneHaTa nevanba kakTto U ABWKeHUsTa 3a nepuoaa;

- BCUYKM CTATUN Ha npuxoam mnn pas3xogu, neyan6ba unu 3ary63, KOUTO B pe3ynTaT Ha Ll,eI7ICTBaLL|,VITe
CC ce npusHaBaT AMPEKTHO B COBCTBEHUA KanuTan,

- KymMynatmBeH edekT OT MpPOMEeHWTe B CYETOBOAHA MonuTtuka u dyHOAAMeHTanHW rpeLwks B
cvoTBeTcTBME ¢ CC 8;

- NPEXBLPISHE 1 pa3npeaerneHne Ha Kanutan Mmexay cobcTBeHuUmnTe;

- HacTbnNUIMTE NPOMEHW B Pe3ynTaT Ha BCUYKM M3MEHEHME MO BCUYKU EFIEMEHTU Ha COGCTBEHMS
KanuTan.

V. NOACHUTENHU BENEXKU KbM ®UHAHCOBUA OTHET

1. CYETOBOAEH BAJIAHC

1.1. AbnroTpanHu maTepuanHu aKkTuBuU

Kbm 31 gekemspu 2019 1 2018 roguHa AbAroTpanHnUTe MatepuantHn akTMBM BKKOYBAT:

3emu Crpagu CbopbXeHus Oo6wo
OmyemHa cmoliHocm
Canpo kbm 31.12.2018 627 457 186 1270
Canpo kbm 31.12.2019 627 457 186 1270
AmMopmu3ayusi u ob6e3yeHka
Canpo kbm 31.12.2018 - 286 107 393
Canpo kbm 31.12.2019 - 286 107 393
BbanaHcoea cmoliHocm
BanaHcoBa cToHOCT KbM 31.12.2018 627 171 79 877
BanaHcoBa cTonHocT KbM 31.12.2019 627 171 79 877

OTyeTHaTa CTOMHOCT Ha HaMbITHO aMopTU3npaHnTe ,El,'bJ'IFOTpaIZHI/I MaTepuanHu aktmeu no rpynu
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[ObnroTpaiHu maTepuanHu aKTUBM ¢ Hynesa 6anaHcoBa OT4yeTHa CTOMHOCT (XWUN.NB.)
CTOWHOCT 31.12.2019. 31.12.2018r.
CbopbxeHus 13 13
O6L0 OoTYeTHA CTOMHOCT: 13 13

Kbm 31 gekempm 2019r. n 31 gekempu 2016r. Jpy>XeCTBOTO € U3BbPLUMIIO Npernes Ha akTueuTe,
BKITIOYEHN B [bNrotpamHyu MaTepuarnHu akTuBM, KaToO He ca YCTaHOBEHW YCMOBWUS 3a TsxHaTa
obesueHka.

Kbm 31 gekemBpu 2019r. B MMOTW, MalUMHM U CbOPBXEHUSI Ca BKMOYEHU crpagu ¢ GanaHcoBa
ctoriHocT 104 xun. nB., 3a KOUTO MMa Bb3OpaHa M ca BKMOYEHU B OMUC MO U3NBIHUTENHO Aeno
Ne 127-108 ot 2004r.

1.2. BsemaHusn

1.2.1. B3emaHus OT KIIMEHTN U AO0CTaBYULMN

31.12.2019r. 31.12.2018 r.
B3eMaHM1sA OT KIMEHTU U AoCcTaBYMLMU Cyma Ha B 1.4. Hag 1 Cyma Ha B 1.4. Hag 1

B3eMaHeTo roanna B3eMaHeTo roauna

(xun.nB.): S (xun.nB.): .
B3emaHusl OT KNIMEHTU, B T.4.: 2 - 3 -
B3emaHus ot TpeTtn nuua 2 - 3 -
Bcuyko cyma Ha B3eMaHUATA OT KINTMEHTU U 2 - 3 -
[ocTaBYMLM

B3emaHusiTa Ha [pyXeCTBOTO OT KMMEHTU Ca TEKyLUW, Bb3HUKHANM nNpes3 oT4yeTHUA nepmog Ha 2018r.,
KaTo pbKOBOACTBOTO Ha [py>KeCTBOTO cumTa, Ye Te ca cCbOMpaemMn B MbIieH pa3mep.

1.2.2. [Opyrv B3eMaHus

31.12.2019r. 31.12.2018 r.
Cyma Ha Cyma Ha
.Elpyrw B3€MaHns B3eMaHeTo = .Ir-:.::an g B3eMaHeTo = ::'::a‘q d

(xun.nB.): A (xun.nB.): A
Cymu 3a Bb3CcTaHOBsIBaHe OT Oroakerta, B 4 - 3 -
T.Y.:
HaHbk BbpXy fobaBeHaTa CTOMHOCT 4 - 3 -
Opyru B3emaHus, B T.u.: 1 - 1 -
B3emaHusi om mpemu siuya, 8 m.y.: 1 - 1 -
Opyrn 1 - 1 -
Bcuuko cyma Ha gpyru B3eMaHusi 5 - 4 -

O0C 3a Bb3cTaHOBsIBaHE, KOWTO Ce OT4YUTa KaTo B3eMaHe KbM kpasi Ha 2019r. e ¢ npousxoa ot 2015r.
— 2 xun. nB. n2017r., n 2018r. — 1 xun. ne.n 2019 r.- 1 xun.n..

1.3. Mapu4Hu cpencrTBa

Bug 31.12.2019r. | 31.12.2018 r.
BnokupaHu napuyHun cpeacTtea 7 7
O6wo 7 7
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Kbm Kpad Ha rogunHarta ﬂ,p)I)KeCTBOTO nMa 3anopupaHun wunm 6J'IOKVIpaHVI 0aHKOBM CMETKU, 4MsATO
HaJlIM4HOCT € B pa3Mep Ha 7 xvn. n..

1.4.CobcTBeH KanuTtan

1.4.1. 3anucaH kanuTtan

31.12.2019r. 31.12.2018 r.
AKuMOHep MnateHn MnateHn
Bpow CtonHoCT (B Bpow CtonHoCT (B
aKkumm (B xun.nB.) | xun.nB.) | % Oan aKkumm (B xun.nB.) | xun.nB.) | % Oan
YepHOMOpPCKM XOnauHr
Al 110 000 110 110 | 15,32% 110 000 110 110 | 15,32%
Jlutekc Al 64 333 64 64 8,96% 64 333 64 64 8,96%
Mapvua-Xong A 1 - - 0,00% 1 - - 0,00%
BM® 325 - - 0,05% 325 - - 0,05%
3axap-MHBecTt EOO[ 188 836 189 189 | 26,29% 188 836 189 189 | 26,29%
O6uwmHcka barka ALl 48 933 49 49 6,81% 48 933 49 49 6,81%
Cratyc MuBect Al 36 740 37 37 5,12% 36 740 37 37 5,12%
3eHnUT MIHBECTMBHT
XonguHr Al 163 545 164 164 | 22,77% 163 545 164 164 | 22,77%
Homapg ®uHaHc EOO[] 209 - - 0,03% 210 - - 0,03%
Mnacto EOON 60 - - 0,01% 60 - - 0,01%
dusnyeckn nuua 105 180 105 105 | 14,64% 105 179 105 105 | 14,64%
0O6uo: 718 162 718 718 | 100,00% 718 162 718 718 | 100,00%
0o6uwo: 718 162 718 718 | 100,00% 718 162 718 718 | 100,00%
1.4.2. Pe3epBu
O6wm Peseps oT Apyru
Pe3epBu npeoueHKu Pe3epBu Bcuuko
PesepBu kbm 31.12.2018 29 250 6 305 6 584
PesepBu kbm 31.12.2019 29 250 6 305 6 584

O6wute pe3epBn ca Cb3gagdeHW B CbOTBETCTBME C M3WCKBaHMATA Ha T3, OTHacAwM ce 3a
aKUMOHepHUTE ApYyXecTBa.
PesepBuTe OT npeoueHkn ca opMupaHu B pesynTaT Ha M3BBLPLUEHW MPEOLIEHKN Ha aKTUBWUTE Ha
OpyxecTBoTO, BKMOYeHW B [dbnroTpanHu martepuanHu aktvsu. [lpeoueHkuTe ca W3BbPLUEHU B
npeaxoHW OTYETHU NEPUOAMN.
Opyrute pesepBu npeacTaBnsBaT pe3epsu OT peBanopusaums, nssbplieHa npes 1997r. Bb3 ocHoBa
Ha NMTMC Ne 197 ot 09.05.1997r.

1.4.3. ®uHaHcOB pe3ynTtaT

®PuHaHcoB pesynTaT CronHocT

HepasnpegeneHa neyan6a kbm 31.12.2018 2 197
MNMevyan6a kbm 31.12.2019 72
Tekywa 3ary6a kbm 31.12.2018 (120)
Henokputa 3ary6a kbm 31.12.2019 (10 805)
YBenuyeHus ot: (120)
3aryb6a 3a roguHata 2018 (120)
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3ary6a kbm 31.12.2019 (10 805)
®PuHaHcoB pesynTaT kbm 31.12.2019 (8 608)
®PuHaHcoB pe3yntaT kbM 31.12.2019 72
1.5.3aabmkeHus
1.5.1. 3aabmKeHUA KbM AocTaBuYMLUMU
31.12.2019 . 31.12.2018 r.
3aabKeHUs KbM AOCTaBYULIU Cyma Ha Cyma Ha
3aablXKeHuneTo 3aablxKeHuneTo
(xun.nB..): (xun.nB.):
3agbmKeHUA KbM TpeTu nuua, B T.4.: 108 101
[0 efiHa rognHa 108 101
O6Wo 3aabMKEeHUA KbM A0CTaBYMLM, B T.Y.: 108 101
0o e0Ha 200uUHa 108 101
1.5.2. 3agbmKeHusi No 3aeMu
31.12.2019 . 31.12.2018 r.
3aALMKeHMs NO NONyYeHU 3aeMu Cyma Ha Cyma Ha
3aablKeHuneTo 3aAblnxKeHueTo
(xun.nB.): (xun.nB.):
3aabmKeHUs No NoNy4YeHU 3aemMu OT TPETU Nuua - rnaBHULA, 17 17
B T.Y.:
[0 edHa rognHa 17 17
3aabnkeHUA 3a MUXBU MO NOMy4YeHU 3aeMu OT TPeTU nuua, B 1 1
T.Y.:
[0 edHa rognHa 1 1
O6Lo 3agbKEeHUA NOo NoNyYeHU 3aeMu, B T.4.: 18 18
0o eOHa 200uHa 18 18
1.5.3. [Opyrv 3agbrikeHus
31.12.2019 . 31.12.2018r.
3agbmKeHus Cyma Ha Cyma Ha
3aAbllXKeHuneTo 3aAblXKeHuneTo
(xun.nB.): (xun.nB.):
[daHb4yHM 3a4bITKEHUs OO0 eaHa roguHa, B T.4.: 405 262
MecCTHM gaHBbUM 1 Takcu 122 108
3aabrmkeHnst KbM NyorMyeH U3NbIHUTEN - TMaBHULN 49 55
JIuxBu BbpXy 3a0bIMKEHUS 32 MECTHU AaHbUU U TaKCh 167 32
JInxeun Bbpxy Ny6nuyHM 3agbrxkeHns 67 67
Opyrv 3agbimkKeHUs - CPOYHOCT, B T.Y.: 1815 1815
[0 efHa roguHa 1815 1815
Opyru 3agbikeHus - o BUAOBE, B T.4.: 1815 1815
3adbmkeHust KbM mpemu nuya, 8 m.y.: 1815 1815
3aabmkeHuns 3a rmasHuum no 3YHK 337 337
3aabnkeHus 3a pegosHu nuxeu no 3YHK 110 110
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3agbmkeHus 3a HakasaTtenHu nuxem no 3YHK 926 926

3aabmkeHuns 3a 3akoHoBa nuxea no 3YHK 437 437

Opyrv 3agbmkeHns BbB Bpb3ka cbc 3YHK 5 5

O6LWo Apyrv 3aAbIKEHUSA, B T.4.: 2220 2077

do edHa 200uUHa 2220 2077

3agbimkeHuaTa 3a MeCTHU JaHbLM M Takcu ca 3a MMOTMTe Ha [pyXecTBOTO M ca KbM ObLMHUTE
HonHa Mutpononusa un lNneseH.

3agbmkeHuaTa KbM nNybnuyeH nsnbnHuTen B pasmep Ha 55 xun. ne. ce opMmupaT OT NPOCPOYEHU
3a0blKeHUs 3a MeCTHM gaHbum un Takeu, O0C, ocuryputenHn BHOCKU U Op., KOUTO Ca ObIMKUMU KbM
HAIN v nognexat Ha pasnpegeneHue ot nybnuyeH n3nbrHuTen.

Kbm 31 gekemspu 2019r. ca HauyMcneHn Abmkumun oT [pyKecTBOTO NUXBK, Kacaewm nybnuiHute my
3a0bImKEeHUs.

BagbmkeHuaTa Ha OpyxectBoTo no 3YHK ca Ha ocHoBaHue [loroBop 3a ypexaaHe Ha 3agbikeHusiTa
KbM ObpXaBaTta, Npou3TUyallM OT HeoOCMnyXBaHW KpeauTW KbM TbpProBCKM OaHKW, LOroBOPEHM OO
30 pekemBpu 1990r., cknioyeH Ha 13 saHyapu 1995r. mexagy MwuHUCTepcTBO Ha puHaHcuTe,
MUWHUCTEPCTBO Ha NpoMMILLSIEHOCTTa M [pyKecTBOTO.

3agbimkeHnaTa ca NPocpoYeHn U He ce obenyxeat oT [pyKecTBoTO.

OpyruTe 3agbkeHus BbB Bpb3ka cbe 3YHK B pasmep Ha 5 xun. nB. npeacrtaBnsasaT AbpXKaBHU TaKCu
W 4enosuT 3a Belum nuua, AbmxuMu oT [pyKecTBoTO.

BbB Bpb3ka € Te3n 3agbikeHus cpewy [dpyxectBoto e obpasysaHo man.g. Ne 127-108/2004r. no
onuca Ha [IbpxaBeH cbaebeH usnwnHuTen npu PanHeH cba — rp. MNneseH.

2. OTYET 3A NPUXOOUTE U PASXOOUTE

2.1. PA3XOaun

2.1.1. Pa3xoau 3a BbHLUHU YCNYyru

Bup pa3xopn

31.12.2019 r.

31.12.2018 r.

KoHcynTaHckv 1 apyru Jorosopu, opyru

16

6

OxpaHa

6

6

Oo6uwo

22

12

2.1.2. Pasxoau 3a nepcoHana

Pa3xoau 3a:

31.12.2019r.

31.12.2018 r.

Pasxoau 3a 3annaTm, B T.u.:

Ha agMUHUCTPATUBEH NepcoHan

Pa3xoau 3a oCUrypoBKHM, B T.4.:

Ha agMUHUCTPATUBEH NepcoHarn

o6wo

WL [NIN

WL [NIN

2.1.3. [Opyru pasxoaun

Bupa pa3xoa

31.12.2019r.

31.12.2018 r.

Opyru pa3xoam, B T.u.

28

16

Pasxogn 3a nuxsu no I'Iy6J'II/I‘-IHI/I B3eMaHuaA

13

1
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JaHbLn 1 Takcu

HA 31.12.2019

15

15

Opyrun pasxogu

o6uwo

28

16

2.1.4. ®uHaHcOBM pa3xoau

Bupa pa3xon

31.12.2019 r.

31.12.2018 r.

Pasxoau 3a nuxeum, B T.\4.:

13

91

no 3YHK - Haka3aTenHa v 3akoHoBa nuxea

13

91

OTpuuaTenHn KypcoBu PasnuvKku

5

O6uwo

13

96

2.2.npPuxoaun

2.2.1. [Opyru npuxoau

Opyrv npuxoam, B T.u.:

31.12.2019 r.

31.12.2018 r.

Haemu

6

7

OTnucaHun 3agbimkeHns

111

oo6uwo

117

32




BBIIFTAPCKA 3AXAP ALl
OOKNAQA 3A AEUHOCTTA U TOAULWLEH ®UHAHCOB OTYET 3A TOOUHATA, 3ABbPLUBALLA
HA 31.12.2019

V1. APYI ONOBECTABAHUA

1. CBbp3aHu nuua

Cebp3aHn Nnuua — nuuarta ca CBbp3aHu, Korato eHOTO € B CbCTOSIHME Aa KOHTponupa ApyroTo unu
[a ynpaxHsiBa BbpXy HEro 3HauyuTenHo BNMSAHME MpPU B3eMaHeTo Ha pelleHust oT (UHaAHCOBO-
CTOMaHCKM xapakTep. Te moraT ga ©ObaaTt opUAMYEcKM M (pU3MYecku nuua, B T.4. YNpaBreHCKu
nepcoHan. Coenku mexay CBbp3aHu NuLa — MPEeXBbprsHe Ha akTUBU W/MMKM Ha nacuBu Mexay
CBbp3aHN nuua, 6e3 Ja e 3agbIHKMTENHO NpunaraHeTo Ha xapakTepHaTa 3a caernkara cripaseanvea
ueHa.

[IpyXecTBOTO ONoOBecTABaHe crieqHUTe CBbp3aHn nuua:
- aKuMoHepwuTe B [JpyKeCTBOTO, ONOBECTEHW Mo-rope B npun. 1.4.1.;
- KIOYOB PbKOBOZEH NMepcoHart, MoCoYeH Nno-aony.

[pyKecTBOTO HAMA COENKM WM pas3yeTV CbC CBbp3aHM fnvua 3a roavHuTe, 3aBbpluBawiy Ha 31
aekemepu 2019r. n 2018r.

KakTo e noco4eHo B TabnuuaTta B npun. 1.4.1. no-rope, HATO €4uH OT akuMoHepuTe B [JpyXeCTBOTO He
nputexasa noseye ot 30 % OT HeroBusa kanutan, nNopaguM KOeETo He MOXe Ja ce onpegenu
OPYKECTBOTO, KOUTO Aa yNpaxkHsiBa Npsik KOHTPOI Uy ApY)XeCTBO-Malika.

[pyXeCcTBOTO HAMa y4acTusi B AbLLUEPHNU, aCOLMUPAHN, CMECEHW WUIK OPYIv NPeanpusATus.

KnioyoB pbkoBOAEH NepcoHan Ha [pyXecTBOTO:

HapsopeH cbBeT ¢ 4neBoBe:

Jlasyput Mobawn Cepsucusz EOO[

YnpaBuTEeneH CbBET C YfIEHOBE:

Abakoc Tpeng EOO[

TopuHekc EOO[

NanbnHuteneH gupektop/npeacraensBaly [pyxecTBoTo:
TopuHekc EOO/[, ypes Ynpasutens cu nua Bacunes 'eoprues

KntoyoBUAT pbKoBOAEH NEpCcoHas He e nosyyYaBan Bb3HarpaxaeHus npes 2018r.

2. Hdoxoan Ha nepcoHana

CpegHocnucbyeH Gpoli Ha nepcoHana:

e TER e CpeaHocnMcbYeH cbeTaB (GpoMn)

31.12.2019 r. 31.12.2018 r.
AOMUHUCTpATMBEH NepcoHan 1 1
oo6uwo: 1 1

Cyma, Npu3HaTa KaTo pa3xoj 3a KpaTkKoCpO4HM AOXO0ON Ha nepcoHana

Cywma (xun.ns..)

ReSlERspes 31.12.2019 r. | 31.12.2018r.

AOMUHUCTpPaTMBEH NepcoHan, B T.4.: 3 3
Bb3HarpaxaeHus 2 2
Ocuryposku 1 1
O6uwo: 3 3

Kbm 31 gekemspu 2019r. HAMa HemsnnaTeHU JOX0AM Ha nepcoHarna Ha [pyXecTBoTo.
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3. Cbubutua cnen garara Ha 6anaHca

OcBeH OMNOBECTEHOTO MO-rope, Mexay pgararta Ha rogvwHus (UMHaAHCOB OT4YeT M JaTtata Ha
000peHNeTo My He ca Bb3HMKHANU KOpUrupaLliym u Hekopurupaiwim cboumTus, OT KOUTO Aa Bb3HUKHAT
cneumanHm onoBecTaBaHUs cbrnacHo nsnckeaHnata Ha CC 10.

4. CyeTOBOAHM NPEANONIOXKEHNS U NPUOGNN3UTENTHN CYHETOBOOHU NPEeLeHKH

MpunoxeHneTo Ha HauvoHanHUTe CYEeTOBOAHU CTaHAApPTU M3UCKBA OT PHbKOBOACTBOTO Aa MPUIIOXK
HAKOW CYETOBOAHMW MPEAMNONOXKEeHNs U MPUONU3UTENTHU CYETOBOAHW MPELEHKU MpU WU3rOTBSIHE Ha
rogvwHns oMHaAHCOB OTYeT U MpWU onpedensiHe Ha CTOWHOCTTA Ha HSAKOWM OT aKTUBWTE, NacueuTe,
npuxoauTte n pasxoaute. Benukn Te ca nsBbpLUEHU HA OcHOBaTa Ha Hait-gobparta npeleHka, KoATo e
HanpaBeHa OT pbKOBOACTBOTO KbM JaTaTa Ha U3rOTBSHETO Ha dMHAHCOBUA OT4eT. [leicTBuTenHuTe
pesynTtati 61uxa MOrnu ja ce pasnuyaBaT OT NPEACTABEHUTE B HACTOALLMS (PMHAHCOB OTYeT.

5. MpuHUMN - NpeanonoXeHue 3a AeVcTBaLlo nNpegnpusTue

MpuHUMNBT-NpeanonoXeHne 3a [JdencTeawlo npegnpuatve e  dyHaameHTaneH npuHUMN  nNpu
N3roTBSHETO Ha (puHaHcoBUTE OT4eTU. CbrNacHo NpuHUMNA-NPeanonoXeHne 3a [[encTBallo
npeanpustue, [OpyXKectBOTO OOMKHOBEHO Ce pasrfnexga KaTto NpoAbInKaBallo AeWHOoCTTa cu B
0603puMo GbAelwle 6e3 HamepeHue unu HeoBXOAMMOCT OT NUKBMAAUMS, MNpeyCcTaHOBSABaHe Ha
cTonaHckaTta AEeVWHOCT UNU TbPCEHE Ha 3awmTa OT KpeauTopuTe, BCMEACTBME Ha CbLUECTBYBALLM
3aKOHW UMW Apyry HOpMaTmBHU pasnopendu. CbOTBETHO, akTUBMTE M NacuBUTe ce oTyuTaTt Ha basa
Bb3MOXHOCTTa Ha [pyXeCcTBOTO Aa peanuaupa akTuBuTe U ga ypegu nacvsuTe Cu B HOpMarnHusa xon
Ha buaHeca. lNpu oueHkaTa 3a ToBa Aanuv NpUHLMNA-NpeanonoxeHne 3a 4eNcTBaLlo Npeanpustie e
YMeCTeH, pbKOBOACTBOTO B3eMa MNpeasui uanarta HanvyHa uHdopmaumsa 3a obo3pumoTto Obaelle,
KoATO oOxBalla MoHe, HO He ce OorpaHu4aBa camo [0, ABaHajeceTTe Mecela OT Kpasi Ha OTYEeTHUSA
nepuoa.

DUHaAHCOBUAT OTYET € U3rOoTBEeH Ha MpuHUMNa-npeanonoXeHue 3a OencTBallo npeanpustue, KOMTo
npegnonara, ye [py>ecTBOTO LLe NPOSBITKU OENHOCTTa cu B 0603puMo 6baelLe.

[pyKecTBOTO € fekanuTanuaupaHo, KaTto perncTtpupaHvs kanuTan npeBullaBa HETHUTE aKTUBK C
2 111 xun. nB., C KOETO HE Ca U3MbIHEHM U3UCKBAHMATA Ha un. 252, an. 1, T. 5 oT TbproBckusa 3akoH.
3a TekywaTta rognHa [pyxectBoTo oTyMTa nevanba ot genHoctTa cu. [evanbarta 3a 2019 . e B
pasmMep Ha 72 xun. nB., HO C HaTpynBaHe HeTHUTe 3arybu (HenokpuTu 3arybu, HamaneHum c
HepasnpegeneHn neyandbu) oT NpeaxoaHu roguMHu Bb3nu3aT Ha 8 608 xun. ne. Kem 31 gekemspu
2019r. TekylwnTe 3aabMKeHNs nNpeBuLIaBaT TekywuTe aktneu ¢ 2 111 xun. nBe. No-ronamaTa yacT ot
3abIDKEHUATa Ha ApyecTBoTO kbM 31 AekemBpu 2019r. ca NpocpoyeHn, a 3a eHa 4acT OT THX ca
obpasyBaHN M3NbIHUTENHM gena (BWXK MpunoxeHue 6 YCNOBHM akTMBWM WM Nacusum). Te3n AaHHU
npegnonarat puUcK OT CblUEeCTBEHa HEeCUrypHOCT OOKOMKO [pyXecTBOTO MOXe Aa NpoAbixu Aa
OTroBapsi Ha KPUTEPUNTE 3a AeNCTBALLO NpeanpuaTue B 0603pumo bbaeLue.

Bbrpekn onoBecTeHOTO no-rope, PbkoBoacTBOTO Ha [pyxecTBoTOo cuuTta, 4e [pyKecTBOTO €
AeNCcTBaWo W LWwe ocTaHe fAencrteawo B 0603pumMo Obaelle, HAMa MNNaHOBE M HaMepeHus 3a
npeycTaHoBsIBaHe Ha AEMHOCTTa My.

Bb3 ocHoBa Ha TOoBa (hMHaAHCOBMS OTYET Ha [pyKecTBOTO € M3roTBeH Ha 6asarta Ha npuHuuna-
npeanonoXeHne 3a AeNCcTBaLLo NpeanpuaTme.

6. YCnoBHM aKTMBU U NacuBMU

CbaebHM 1 U3NBLNHUTENHU Aena
KbMm 31 gekemBpu 2019r. cpelly OpY»KECTBOTO ca obpasyBaHU U3NbINHUTENHM Aena, KaKTo creasa:

- m3nbnHuTenHo geno Ne 127-108/2004r. no onmca Ha OCU npm PC [lneBeH, obGpa3syBaHO Ha
08.06.2004r. ot AreHuus 3a ObpXXaBHW B3eMaHus (MpMemMHuK Ha AreHumsTa e HAI), Bb3 ocHOBa Ha
U3NbrAHUTENEH NUCT no rp.geno 3a B3emanus no 3YHK, nspgageH ot CPC. ®uHaHCOBUS UHTEpeC e
66 xun. w.n. n 463 xun. nB. B Ta3n Bpb3ka e HanoxeHa Bb3bpaHa Ha crpaguv Ha ApYKeCTBOTO (Mpun.
1.1.). NMpoBeneHu ca okono 15 nybnunyHu npogaxbu, o6siBeHN 3a HecTaHanu;

- nanbnHutenHo aeno Ne 20138140400252 no onuca Ha YCW Hapgexga BaHrenosa, obpasyBaHo ot
B3uckatensa O6uwumHa [MneBeH Bb3 OocHOBa Ha AKT 3a YyCTaHOBSIBaHe Ha nybrnuvyHM B3emMaHus 3a
HennaTteHu AaHbK HEeABMXMMU MMOTM M Takca GuTtoBu oTnagbuu. Mo genoto Hama npeanpuetu
U3MbIHUTENHN OENCTBUS OCBEH 3anopu Ha 6aHKOBM CMETKM B 4eTupu GaHKu, B KOUTO HsIMa aBOapw.
®PurHaHcoB nHTepec 6 xun. ne. B3emaHe Ha ObwwuHa lNneBeH, ¢ npucbeanHeH B3anckaTen bbnrapcka
3axap 2002 EA, c B3emaHe 14 xun. nB. CbAeOHM Pa3HOCKN.
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7.YnpaBreHue Ha KanuTanoBUsi PUCK

Llenute Ha YnpaBuTenHus cbBeT MpWU ynNpaBleHMe Ha Kanutana ca ga 3aliMTAT NpaBoTo Ha
OpyXecTBoTO [a NpoAbIKM KaTo AecTBallo APYXeCTBO C Len [OOXOAHOCT 3a akuuoHepute u
nogabpXaHe Ha onTUMarnHa kanutanosa CTpyKTypa, 3a Ja ce Hamanu LeHaTa Ha kanuTtana.

3a pga nogabpXa MMM U3MEHsl KanuTanoBaTa CTPYKTypa YNpaBUTENHUA CbBET MOXe Aa Kopurupa
cymaTa Ha u3nnaTteHuTe AVMBUAEHTU M Bb3CTAHOBEHWUSI KanuTasn Ha akuMoHepwuTe, Aa ce emuTupar
HOBW aKUUK UNn Aa ce NpodagaTt akTUBK, 3a Aa ce NOKPUST AbroBe Ha [pyxecTBoTo.

AHanus Ha CbOTHOLWEHNEeTO coOGCTBEH/MPUBIIeYeH KanuTan

B cboTBeTcTBME C OCTaHanuTe B uHAyCTpusiTa [pyKeCcTBOTO KOHTponupa kanutana Ha 6asa Ha
CbOTHOLLEHNETO COOCTBEH/MpMBNEYEH kanutan (KoeuUMEeHT Ha 3aaTbXHANOCT). To3n KoeuuMeHT
Ce m3uncnsBa, KaTto HETHWTe ObMroBe ce pasfdenaT Ha obwwma kanutan. HeTHuTe gbnrose ce
n3yucnsBaT, Kato oT obLwmMTe nacvem (,TEKYLLN U HETEKYLLWN NacyBKU” BKIIOYUTENHO, KAaKTO € NokasaHo
B cuyeToBOOHWs ©amaHc) ce npucnagHaT napyv M napuyHuM ekBuBaneHTn. OOwWmAT kanutan ce
n3yucnsea, kato ,cobCcTBeH kanutan” (KakTo e nokasaH B CHeTOBOAHUS ©6anaHc) ce cbbepe ¢ HeTHUTE
abnrose.

Bug 31.12.2019r. 31.12.2018'r.

O6wo AbLNroB KanuTan, T.u.: 2017 1833
Tbpaoscku Kpedumu u 3aeMu KbM mpemu suya u CmoKosu

Kpedumu 2017 1833
HamaneH c: ) )
napuyH1UTe cpeacTBa U NapuiYHU eKBUBarNeHTH

HeTeH AbnroB kanutan 2010 1725
O6uo cobcTBeH KanuTan (1 234) (1 305)
O6wo kanuTan 776 521
KoedunumeHT HeTeH ABLNT KbM COGCTBEH KanuTan 2,590 3,5048
7. YnpaBneHue Ha

¢hmHaHCOBUSA PUCK

[pyXecTBOTO MMa eKcrno3uums KbM cnegHuTe (oMHaHCOBU PUCKOBE:

e  KpeauTeH pUCK;

*  JUKBMOEH PUCK;

e nasapeH puck;

e OnepaTuBEH PUCK.
B oT4yeT e onoBecTeHa MHGOPMaUUA OTHOCHO eKcno3uuuaTa Ha [pyKecTBOTO CNPSAMO BCEKU OT
ropenocoyeHnTe pPUCKOBE, UenuTe, NONUTUKUTE U npouecn B [pyXeCTBOTO MO OueHABaHe, W
yrpaBneHne Ha pucka, U ynpasneHUeTo Ha KanuTana.

OCHOBHM NONOXeHUA 3a ynpaBrieHne Ha pucka

MonuTukuTe 3a ynpaBreHne Ha pucka B [py)XeCTBOTO Ca YCTAHOBEHW C Len ga uaeHtuduumpart u
aHanuaupaTt puUcKoBeTe, Brvsieln BbpXy [pyKecTBOTO, Aa YCTaHOBSBAT rpaHUUM 3a NoemMaHe Ha
pucKoBe MO OTAENHW BMAOBE, AedUHMPpAT MpaBuiia 3a KOHTPOST BbPXY PUCKOBETE M CMasBaHe Ha
yCTaHOBEHUTE rpaHuun. onuTukute M cuctemmte no yrpaBfeHue Ha pUCKoBeTe noanexaT Ha
perynsipHa npoBepka C Len yCTaHOBsBaHe Ha HaCTbNUMM M3MEHEHUs Ha nasapa M OeNHOCTUTEe Ha
OpyxecTBOTO.
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DdunHaHCOBUTE MHCTPYMEHTM OTYUTaHU B [IpyxecTBOoTO KbM 31 AekemBpu 2019r., ca:

PUHaAHCOBU aKTUBU 31.12.2019 . 31.12.2018 r.
Kpeoutu n B3emaHus, B T.4.: 2 -
TekyLum TbpProeBcku u apyru B3emaHus (6e3 npegnnalaHns un > )
aBaHcu)

MapuyHu cpepcTBa 7 7
O6wWwo hbMHaHCOBU aKTUBM 9 7
®durHaHCOBU NacuBMn 31.12.2019 . 31.12.2018 r.
TekyLwm TbProBCkU 1 ApYrn 3agbimkeHns 1916 1916
3aabmkeHnst No KpeanTm 18 18
O6wo hmHaHCOBM NacuBU 1934 1934

KpeauteH puck

KpeauTHUSIT pUCK € PUCKBT, Ye KOHTpareHTbT HsMa Aa M3NbIHW 3a4biKeHusiTa cu no Aajed
(PMHAHCOB MHCTPYMEHT WUNK 4OTOBOP, KOETO BOAM A0 (MHaHCcoBa 3aryba. [Jpy)kecTBOTO € M3NOXEHO
Ha KpEeOUTEH pPWUCK OT CBOWTE OMepaTMBHU OEWHOCTU (IMaBHO 3a TbPrOBCKM B3EMaHWs), KakTo M OT
LEVHOCTUTE CU MO DUHaHCUMpaHe, BKIOYMTENHO AEno3nTh B GaHku M (DMHAHCOBW MHCTUTYLUM,
BanyTHU COEMKM M ApYrM (OUHAHCOBU UHCTPYMEHTH.

Kbem 31 pekemBpu 2019r. [pyKecTBOTO OT4MTa HecbOpaHW B3eMaHUs OT CBOUTE KOHTpareHTu B
pasmep Ha 2 Xun. fB., KaTo NpeLeHKaTa Ha PbKOBOACTBOTO Ha [Ipy>XeCTBOTO € 4e Te3n B3eMaHus ca
cbbupaemu.

B3emaHus OoT KNnMeHTH

Ekcnosuumsta kbM KpeauTeH PWUCK 3aBUCU OT MWHAMBUAYANHWUTE XapakTepWUCTMKM Ha OTAenHUTe
knveHTU. [emorpadpckata CTpyKTypa Ha KIMEHTUTE U pucka OT HenmnallaHe B MHOYCTpusiTa Wnu B
CTpaHarta, B KOSITO Te onepupar BMUSAST B NO-Marnka CTENeH Ha KPeAUTHUST PUCK.

Mpogaxbute Ha [pyxecTBOTO Ca 3aBUCUMU reHepariHo OT MECTOMOJSIOXKEHNETO, KbAETO Ce Hamupar
HeroBuTe crpajn, KOUTO ce OTAaBaT Nnoj HaeM, KakTo U Bb3MOXHOCTTa Ha TAXHOTO WU3MOM3BaHe OT
XenaewmTte HaemaTenu.

Mpe3 2019r. [Ipy>xecTBOTO MMa caMO €[IMH KIMEeHT, HaemaTten Ha crpaaun — bbunrapcka 3axap — [lonHa
Mwutpononus EOOL.

KpeoutHata nonutuka Ha [pyxecTBOTO npeaBwxaa BCEKM HOB KNWEHT Ja ce npoyysa 3a
KpeanTocnocobHOCT Npeaun Aa ce npeanoxar cTaHAapTHUTE YCrOoBMS Ha AOCTaBKa U NnalaHus.
UHuBecTLMM

[pyXecTBOTO He NpaBu MHBECTULMU B MUKBUOHW OABArOBU U KOPNOPATUBHU LIEHHU KHUXAa C orrnej Ha

TOBa Aa NUMUTUPA eKCno3uLmsTa cu No KpeanTeH PUcK.

MapaHuum

Monutukata Ha [OpyxecTBOTO € [Jda [faBa (WHAHCOBM rapaHuum camo chnea pelleHue Ha

YnpaBuTenHus CbBET C NPeABapUTENHOTO Cbrnacne Ha Haa3opHus cbBerT.

JlnkBnpeH puck

JInkBmaeH puck Bb3HWKBa NPW MNONOXEHWE, Ye APYKECTBOTO HE U3MbIHM CBOUTE 3a4bIDKEHNS, KOraTo

Te cTaHaT uanckyemu. [pyKeCTBOTO € U3NOXEHO Ha NWKBUOEH pUCK nopagu dakta, ye Herosute

TeKyLLN NacuBsm npesuLlaBaTt TeKyLuTe My aktmem ¢ 2 111 xun. ns.

Ma3apeH puck

[MaszapeH pUck € pUCKbT MpuM MPOMSHA Ha MasapHUTE LEeHWU, KaTo KYpPC Ha 4dyxaecTpaHHa BanyTa,
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NUXBEHN MPOLEHTU WM LIEHW Ha KanuTarioBU WHCTPYMEHTW, AOXOAbLT Ha [OPYXECTBOTO Wnu
CTOMHOCTTa Ha HeroBuUTe MHBECTMUUWM Oa ObaaT 3acerHaTtu. Llenta Ha ynpaBneHMeTo Ha nasapHus
puUcK e oa ynpasrnsiBa U KOHTPONMPA EKCno3numsaTa Ha NasapeH pUck B MPUEMITMBY FpaHULN, KaTo ce
ONTMMM3NPa Bb3BpPbLLAEMOCTTA.

BanyTteH puck

[pyKeCcTBOTO € U3NOXEHO Ha BanyTeH PUCK NPU NOKYNKM u/unu npogaxoun n/mnn noemaHe Ha 3aemu
pasnu4HM OT PyHKUMOHanNHaTa BanyTa, OCHOBHO LLATCKN Aonapu.

JlnxeeH puck

JInXxBeHMAT puck npousTuda OT KonebaHusaATa B LeHaTa Ha (PUHAHCOBUTE WHCTPYMEHTU, C KOUTO
[pyxecTBoTO onepupa, B 3aBUCUMOCT OT MPOMEHUTE B JIMXBEHUTE HMBA.

[pyXeCcTBOTO ynpaBnisiBa CBOSI JIMXBEH PUCK, KaTo onpenens LueneBO CbOTHOLUEHWE HA 3aemMu C

nnaealla KbM 3aemu ¢ orKcupaHa nuxsea.
Kbm 31 gekemspu 2019r. [py>keCcTBOTO HAMa (PMHAHCOBU MHCTPYMEHTU C MnaBaLly NNXBMK.

OnepaTuBeH pUCK

OnepaTvBeH pPUCK € PUCKLT OT MPEKM UINM KOCBEHM 3arybu, NpousTuyalum OT LUMPOK KPbl MPUYMHK,
CBbP3aHU C MpoLecuTe, NepcoHana, TeEXHONorMuTe 1 MHGPacTpyKkTypaTa Ha [pyKecTBOTO, KakTo U
OT BBHLUHWU (DAKTOPW, PasfiMyHM OT KPeaWTHU, NasapHu U NMKBUAHW PUCKOBE, KaTo HampuMep Tesw,
npousTUYaLLy OT MpPaBHM W PEerynaTtopHU U3UCKBaHWA U OGLLONPUETM CTaHZapTV Ha KoprnopaTuBHO
noesegeHune. OnepaTuBHU PUCKOBE Bb3HWKBAT OT BCUYKM onepaummn Ha [pyKecTBoTo.

Llenta Ha [pyecTBOTO € Ja Ce ynpaelsBa onepaTtMBHUS pUCK, Taka Ye Aa ce GanaHcupa mexgy
n3bArBaHeTo Ha (PUHAHCOBM 3arybu v yBpexzaHe Ha penyTauusita Ha [pyxecTBOTo, U UAocTHaTa
eheKTUBHOCT Ha pasxoguTe M [a ce M3bAreaT npouedypuTe 3a KOHTPOJS, KOUTO orpaHuyaBaTt
vHMUMaTMBaTa U TBOPYECTBOTO.

OcHoBHaTa OTIOBOPHOCT 3a pa3paboTBaHe W NpunaraHe Ha KOHTPONW 3a onepaTUBHUSI PUCK ce
Bb3rara Ha BUCLIETO PbKOBOACTBO.

Vil. PMAHAHCOBU NOKA3ATEINU

Bb3 ocHoBa Ha WHdoOpMauudata, npegoctaBeHa B OTAENHUTE CbCTaBHM YacTW Ha roguLLHKUA
duHaHcoB oTyeT 3a 2018 1 2017 roanHa, npeacTaBaAMe CnegHUTe nokasaTtenu, NonyyeHn B pesyntart
Ha (PMHAHCOBO-CYETOBOAEH aHaNu3:

2019 . 2018 . 2019 r./2018 .
N: Moka3aTenu:

roguHa rogMuHa  CTOMHOCT MNPOLEHT
1 ®wuHaHcoB pesynTaT 72 (120) 72 60,0%
2 CobcTBeH kanutan (1234) (1 305) 71  94,55%
3 TMacuBu (4BNFOCPOYHM U KPaTKOCPOUHM) 2125 2196 124 96.76%
4 O6Lwa cyma Ha aKTuBUTE 891 891 0 0,0%
5 Tlpuxogu 6 7 (1) 8571%
6 Pa3sxogu 45 127 (16) 35.43%
7 KpaTkoTpanHu akTnem 14 14 0 0,0%
8 HanuuyHu kpaTkoTpanHu aKkTUBU 14 14 0 0,0%
9 KpaTKoCpOYHU 3agbimkeHns 2125 2196 71 3.34%
10 KpaTkocpo4yHu B3eMaHus 7 7 0 0%
11 TMapu4yHu cpeacTsa 7 7 - 0,0%
12 Tekywun 3agbrmkeHus 2125 2196 124 96,76%

PeHTabunHocT:

13 Koed. Ha peHTabunHOCT Ha coBCTBEHUS KanuTan 0,058 0,092 -0,034 63,04%
14 Koed. Ha peHTabWNHOCT Ha NacMBuUTe 0,0338 -0,0546 0,9792 61,90%
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15 Koed. Ha kanuTanusaLma Ha akTMBUTE

16 Koed. Ha eheKTMBHOCT Ha pa3xogute
17 Koed. Ha eheKTUBHOCT Ha NpuxoanTe

18 Koed. Ha 06LLa NMKBMOHOCT
19 Koed. Ha 6bp3a NMKBUOHOCT
20 Koedp. Ha He3abaBHa NMMKBUOHOCT
21 Koed. Ha abconoTHa NMMKBUOHOCT

22 Koed. Ha thmHaHCOBa aBTOHOMHOCT
23 Koed. Ha 3agnbXHANOCT

HA 31.12.2019

0,0808

0,1333
7,5

0,0066
0,0066
0,0066
0,0066

-0,5807
-1,7220

-0,1347

0,0551
18,1429

0,0064
0,0064
0,0064
0,0066

-0,5943
-1,6827

0,9461

2,4192
0,4134

0,0002
0,0002
0,0002
0,0002

0,0136
0,0393

59,98%

41,33%
-2,42%

-1,029%
-1,029%
-1,03%
-1,03%

23,4%
2,28%



